Exhibit 701.1
ITEMS TO INCLUDE ON AGENDA
LINN-MAR COMMUNITY SCHOOL DISTRICT
$14,125,000 General Obligation School Refunding Bonds, Series 2017

. Resolution Appointing Paying Agent, Bond Registrar, and Transfer Agent, Approving
' the Paying Agent, Bond Registrar and Transfer Agent Agreement and Authorizing the

Execution of Same.
. Approval of form of Tax Exemption Certificate.
. Approval of Continuing Disclosure Certificate.
. Resolution Authorizing the Issuance of Bonds.

NOTICE MUST BE GIVEN PURSUANT TO IOWA CODE
CHAPTER 21 AND THE LOCAL RULES OF THE SCHOOL
DISTRICT.



February 20, 2017

The Board of Directors of the Linn-Mar Community School District, in the County of

Linn, State of Jowa, met in session, in the Board Room, Learning Resource
Center, 2999 North 10th Street, Marion, Iowa, at 7:00 P.M., on the above date. There were
present President , in the chair, and the following named Board Members:
Absent:
Vacant:




Board Member introduced the following Resolution entitled
"RESOLUTION APPOINTING BANKERS TRUST COMPANY OF DES MOINES, IOWA
TO SFRVE AS PAYING AGENT, BOND REGISTRAR, AND. TRANSFER AGENT,
APPROVING THE PAYING AGENT, BOND REGISTRAR AND TRANSFER AGENT
AGREEMENT AND AUTHORIZING THE EXECUTION OF SAME" and moved its adoption.
Board Member seconded the motion to adopt. The roll was called and

the vote was,

AYES:

NAYS:

The President declared the Resolution adopted.
Board Member moved that the form of Tax Exemption

Certificate be placed on file and approved. Board Member ' seconded
the motion. The roll was called and the vote was, :

AYES:

NAYS:

The President declared the motion adopted.
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Board Member moved that the form of Continuing Disclosure
Certificate be placed on file and approved. Board Member seconded
the motion. The roll was called and the vote was,

AYES:

NAYS:

The President declared the motion adopted.
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Board Member introduced the following Resolution entitled
"RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION SCHOOL
REFUNDING BONDS, SERIES 2017, IN THE AMOUNT OF $14,125,000, AND LEVYING A
TAX FOR THE PAYMENT THEREOFE," and moved its adoption. Board Member

seconded the motion to adopt. The roll was called and the vote was:

AYES:

NAYS:

The President declared the Resolution adopted.
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RESOLUTION APPOINTING BANKERS TRUST COMPANY OF
DES MOINES, IOWA, TO SERVE AS PAYING AGENT, BOND
REGISTRAR, AND TRANSFER AGENT, APPROVING THE PAYING
AGENT, BOND REGISTRAR AND TRANSFER AGENT AGREEMENT
AND AUTHORIZING THE EXECUTION OF SAME

WHEREAS, pursuant to the provisions of the Iowa Code, $14,125,000 General
Obligation School Refunding Bonds, Series 2017, dated March 8, 2017, have been sold and
action should now be taken to provide for the maintenance of records, registration of Bonds and
payment of principal and interest in connection with the issuance of the Bonds; and

WHEREAS, this Board has deemed that the services offered by Bankers Trust Company
of Des Moines, lowa, are necessary for compliance with rules, regulations, and requirements
governing the registration, transfer and payment of registered Bonds; and

WHEREAS, a Paying Agent, Bond Registrar and Transfer Agent Agreement (hereafter
" Agreement") has been prepared to be entered into between the School Board and Bankers Trust
Company. ‘ :

NOW, THEREFORE, IT IS RESOLVED BY THE BOARD OF DIRECTORS OF THE
LINN-MAR COMMUNITY SCHOOL DISTRICT, IN THE COUNTY OF LINN, STATE OF
IOWA:

Section 1. That Bankers Trust Company of Des Moines, lowa, is appointed to serve as
Paying Agent, Bond Registrar, and Transfer Agent in connection with the issuance of
$14,125,000 General Obligation School Refunding Bonds, Series 2017, dated March 8, 2017.

Section 2. That the Agreement with Bankers Trust Company of Des Moines, Iowa, is

“approved and that the President of the School Board and Secretary are authorized to sign the

Agreement on behalf of the School District.

PASSED AND APPROVED this 20th day of February, 2017.

President of the Board of Directors

- ATTEST:

Secretary of the Board of Directors



RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION SCHOOL REFUNDING BONDS, SERIES 2017, IN THE
AMOUNT OF $14,125,000, AND LEVYING A TAX FOR THE PAYMENT
THEREOF - :

WHEREAS, the Linn-Mar Community School District in the County of Linn, State of
Towa, is a public school corporation duly incorporated, organized and existing under and by
virtue of the Constitution and laws of the State of Towa, and is not affected by any special
legislation; and

_ WHEREAS, the Linn-Mar Community School District is in need of funds to pay costs of
refunding existing general obligation indebtedness as set forth in the schedule of bonds to be
_refunded, Schedule A (the "Refunded Bonds"), attached to this Resolution, and it is deemed
necessary and advisable that the Linn-Mar Community School District should issue its General
Obligation School Refunding Bonds, Series 2017, in the amount of $14,125,000 for this purpose;
and :

WHEREAS, it presently appears that the benefits may be realized and at the same time
savings may be effected in the debt service fund requirements of the School District by refunding
of the bonds set forth in Schedule A: :

NOW, THEREFORE, IT IS RESOLVED BY THE BOARD OF DIRECTORS OF THE
LINN-MAR COMMUNITY SCHOOL DISTRICT IN THE COUNTY OF LINN, STATE OF
IOWA:

Section 1. Definitions. The following terms have the following meanings in this
Resolution unless the text expressly or by necessary implication requires otherwise:

. "Beneficial Owner" means, whenever used with respect to a Bond, the
person in whose name such Bond is recorded as the beneficial owner of such Bond by a
Participant on the records of such Participant or such person's subrogee.

. "Blanket Issuer Letter of Representations" means the Representation
Letter from the Issuer to DTC, with respect to the Bonds.

. "Bond(s)" means the $14,125,000 General Obligation School Refunding
Bonds, Series 2017, authorized to be issued by this Resolution.

. "Bond Fund" means the fund created in Section 3 of this Resolution for
the deposit of taxes which are pledged for the payment of principal and interest on the
Bonds.

. nCede & Co." means Cede & Co., the nominee of DTC, and any successor
nominee of DTC with respect to the Bonds.



. "Continuing Disclosure Certificate” means the Contimiing Disclosure
Certificate executed by the Issuer and dated the date of issuance and delivery of the
Bonds, as originally executed and as it may be amended from time to time.

. "Debt Service Fund" means the Bond Fund.

. "Depository Bonds" shall mean the Bonds as issued in the form of one
global certificate for each maturity, registered in the Registration Books maintained by
the Registrar in the name of DTC or its nominee.

. "DTC" means The Depository Trust Company, New York, New York,
which will act as securities depository for the Bonds pursuant to the Representation
Letter. ‘

. "Issuer," "School District,” and 'District" means the Linn-Mar
Community School District in the County of Linn, State of lowa.

. "Participants” means those broker-dealers, banks and other financial
institutions for which DTC holds Bonds as securities depository.

. "Paying Agent" means Bankers Trust Company, or successor as may be
approved by Issuer and who will carry out the duties as Issuer's agent to provide for the
payment of principal of and interest on the Bonds when due.

. "Project Fund" means the fund required to be established by this .
Resolution for.the deposit of the proceeds of the Bonds.

. "Rebate Fund" means the fund of that name established pursuant to the
Tax Exemption Certificate. .

. "Refunded Bonds" means $15,855,000 of the $17,500,000 General
Obligation School Bonds, Series 2007A, dated January 1, 2007.

. "Refunding Bonds" means the Bonds.

. "Registrar” means Bankers Trust Company of Des Moines, Iowa, or

successor as may be approved by Issuer and who will carry out the duties with respect to
maintaining a register of the owners of the Bonds. Unless otherwise specified, the
Registrar will also act as Transfer Agent for the Bonds. -

. "Secretary” shall mean the Secretary of the Board of Directors of the
School District, or such other officer of the successor Governing Body as shall be
charged with substantially the same duties and responsibilities.

«  "Sinking Fund" means the Bond Fund.
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. "Tax Exemption Certificate" means the Tax Exemption Certificate
executed by the Treasurer and delivered at the time of issuance and delivery of the
Bonds.

. "Treasurer” shall mean the Treasurer of the School District or such other
officer as shall succeed to the same duties and responsibilities with respect to the
recording and payment of the Bonds issued hereunder. :

Qection 2. Levy and Certification of Annual Tax; Other Funds to be Used.

a) Levy of Annual Tax. For the purpose of providing funds to pay the principal
and interest of the Bonds authorized to be issued, there is levied for each fiscal year the
following direct annual tax on all of the taxable property in the Linn-Mar Community
School District, in the County of Linn, State of Iowa:

FISCAL YEAR ENDING

AMOUNT JUNE 30
$2,335,226 2018
2,420,000 2019
2,430,500 2020
2,436,000 2021
3,346,500 2022
3,356,500 2023
808,500 2024

b) Resolution to be Filed With County Auditor. A certified copy of this
Resolution must be filed with the County Auditor of the County of Linn, State of lowa,
who is instructed in and for each of the years, to levy, assess and collect the tax in the
same manner as other taxes of the School District and, when collected, these taxes must
be used only for the purpose of paying principal and interest on these Bonds.

¢) Additional School Funds Available. Principal and interest coming due at any
time when the proceeds of the tax on hand are insufficient to pay the amount due must be
promptly paid when due from current funds of the District available for that purpose and
reimbursement shall be made from the special fund in the amounts thus advanced.

d) The levy of taxes for the debt service fund for the Refunded Bonds for
collection during the fiscal years ending June 30, 2017 must be levied, collected and

applied for principal and interest of the Refunded Bonds until the date of redemption of
the Refunded Bonds on May 1, 2017.

Tax levies made pursuant to the provisions of lowa Code Chapter 76 for payment
of the Refunded Bonds, Schedule A, remain in effect but need not be included in the
budget, spread upon the tax rolls or collected in any year in which the Issuer certifies to
the County Auditor that the Issuer has available moneys to pay the principal and interest
of Refunded Bonds.
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Section 3. Bond Fund., The taxes must be assessed and collected each year at the same
time and in the same manner and in addition to all other taxes for the School District, When
collected, these taxes must be deposited into a fund to be known as the "GENERAL
OBLIGATION SCHOOL REFUNDING BOND FUND 2017," which is pledged to and to be
used only for the payment of principal and interest of the Bonds; whenever this School District
has on hand funds from any other source other than taxation which may be appropriated either to
the payment of principal or interest or both, the funds may be appropriated and used and the levy
provided for in Section 2 of this Resolution may be correspondingly reduced; and in the fund (in
addition to the taxes above provided for) thus pledged, there is included annually all sums which
may be legally included under the apportionment of any state or local tax revenues from
whatever source derived to the extent necessary to meet current requirements for Bond principal
and interest. |

Section 4. Deposit of Proceeds. Proceeds of the Bonds must be deposited in escrow
pursuant to Section 16 of this Resolution and the balance will be credited to the Project Fund and
expended for the purposes of issuance. Any amounts on hand in the Project Fund are available
for the payment of the principal of or interest on the Bonds at any time that other funds are
insufficient to the purpose and the funds must be repaid to the Project Fund at the earliest
opportunity. Any balance on hand in the Project Fund and not immediately required for its
purposes may be invested not inconsistent with limitations provided by law or this Resolution.
Accrued interest, if any, must be deposited in the Bond Fund.

Section 5. Investments of Bond Fund Proceeds. All moneys held in the "GENERAL
OBLIGATION SCHOOL REFUNDING BOND FUND 2017," provided for by Section 3 of this
_ Resolution, must be invested as permitted in Iowa Code Chapter 12B or Section 12C.9. All

interim investments must mature before the date on which the moneys are required for payment
of principal of or interest on the Bonds. ' :

Section 6. Bond Details, Execution and Redemption.

a) Bond Details. The Bonds are designated "GENERAL OBLIGATION
SCHOOL REFUNDING BONDS, SERIES 2017," are issued pursuant to the provisions
of Towa Code Chapter 298 for the authorized purpose, dated March 8, 2017, and bear
interest from that date, until payment, at the office of the Paying Agent, interest payable
on November 1, 2017 and semiannually thereafter on the 1st day of May and November
in each year until maturity at the rates provided.

The Bonds must be executed by the manual or facsimile signature of the President
of the Board and attested by the manual or facsimile signature of the Secretary of the
Board, and must be fully registered as to both principal and interest as provided in this
Resolution; principal and interest will be payable at the office of the Paying Agent. Each
Bond must be in the denomination of $5,000 or multiples thereof.

The Bonds will mature and bear interest aé folloWs:



Principal Interest Maturity

Amount Rate May 1
$1,525,000 5.000% 2018
1,790,000 5.000 2019
1,890,000 5.000 2020
1,990,000 5.000 2021
3,000,000 5.000 2022
3,160,000 5.000 2023
770,000 5.000 2024

b) Optional Redemption. The Bonds are not subject to optional redemption prior
to maturity.

Section 7. DTC - Registration.

Section 7.1. The Bonds must be registered in the name of Cede & Co., as nominee for
DTC. Payment of semiannual interest for any Bond registered in the name of Cede & Co. will
be made by wire transfer or New York Clearing House or equivalent next day funds to the
account of Cede & Co. on the interest payment date for the Bonds at the address indicated or in
the Representation Letter. :

Section 7.2. The Bonds will be initially issued in the form of separate single
authenticated fully registered bonds in the amount of each stated maturity of the Bonds. Upon
initial issuance, the ownership of the Bonds will be registered in the registry books of Bankers
Trust Company kept by the Paying Agent and Registrar in the name of Cede & Co., as nominee
of DTC. The Paying Agent and Registrar and the Issuer may treat DTC (or its nominee) as the
sole and exclusive owner of the Bonds registered in its name for the purposes of payment of the
principal or redemption price of or interest on the Bonds, selecting the Bonds or portions to be
redeemed, giving any notice permitted or required to be given to registered owners of Bonds
under the Resolution of the Issuer, registering the transfer of Bonds, obtaining any consent or
other action to be taken by registered owners of the Bonds and for other purposes. The Paying
Agent, Registrar and the Issuer have no responsibility or obligation to any Participant or person
claiming a beneficial ownership interest in the Bonds under or through DTC or any Participant
with respect to the accuracy of records maintained by DTC or any Participant; with respect to the
payment by DTC or Participant of an amount of principal or redemption price of or interest on
the Bonds; with respect to any notice given to owners of Bonds under the Resolution; with
respect to the person selected to receive payment in the event of a partial redemption of the
Bonds, or a consent given or other action taken by DTC as registered owner of the Bonds. The
Paying Agent and Registrar shall pay all principal of and premium, if any, and interest on the
Bonds only to Cede & Co. in accordance with the Representation Letter, and all payments are
valid and effective to fully satisfy and discharge the Issuer's obligations with respect to the
principal of and premium, if any, and interest on the Bonds to the extent of the sum paid. DTC
must receive an authenticated Bond for each separate stated maturity evidencing the obligation
of the Issuer to make payments of principal of and premium, if any, and interest. Upon delivery
by DTC to the Paying Agent and Registrar of written notice that DTC has determined to
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substitute a new nominee in place of Cede & Co., the Bonds will be transferable to the new
nominee in accordance with this Section.

Section 7.3. In the event the Issuer determines that it is in the best interest of the
Beneficial Owners that they be able to obtain Bond certificates, the Issuer may notify DTC and
the Paying Agent and Registrar, whereupon DTC will notify the Participants, of the availability
through DTC of Bond certificates. The Bonds will be transferable in accordance with this
Section. DTC may determine to discontinue providing its services with respect to the Bonds at
any time by giving notice to the Issuer and the Paying Agent and Registrar and discharging its
responsibilities under applicable law. In this event, the Bonds will be transferable in accordance
with this Section. '

Section 7.4. Notwithstanding any other provision of the Resolution to the contrary, so
long as any Bond is registered in the name of Cede & Co., as nominee of DTC, all payments
with respect to the principal of and premium, if any, and interest on the Bond and all notices
must be made and given, respectively to DTC as provided in the Representation Letter.

Section 7.5. In connection with any notice or other communication to be provided to
Bondholders by the Issuer or the Paying Agent and Registrar with respect to a consent or other
action to be taken by Bondholders, the Issuer or the Paying Agent and Registrar, as the case may
be, shall establish a record date for the consent or other action and give DTC notice of the record
date not less than 15 calendar days in advance of the record date to the extent possible. Notice to
DTC must be given only when DTC is the sole Bondholder.

Section 7.6. The execution and delivery of the Representation Letter to DTC by the
Issuer is ratified and confirmed. The Representation Letter is on file with DTC and sets forth
certain matters with respect to, among other things, notices, consents and approvals by ‘
Bondholders and payments on the Bonds.

Section 7.7. In the event that a transfer or exchange of the Bonds is permitted under this
Section, the transfer or exchange may be accomplished upon receipt by the Registrar from the
registered owners of the Bonds to be transferred or exchanged and appropriate instruments of
transfer. In the event Bond certificates are issued to holders other than Cede & Co., its successor
as nominee for DTC as holder of all the Bonds, or other securities depository as holder of all the
Bonds, the provisions of the Resolution apply to, among other things, the printing of certificates
and the method or payment of principal of and interest on the certificates.

Section 7.8. The officers of the Issuer are authorized and directed to prepare and furnish
to the purchaser, and to the attorneys approving the legality of School Bonds, certified copies of
proceedings, ordinances, resolutions and records and all certificates and affidavits and other
instruments as may be required to evidence the legality and marketability of the Bonds, and all
certified copies, certificates, affidavits and other instruments constitute representations of the
Issuer as to the correctness of all stated or recited facts.
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~ Section 8. Registration of Bonds: Appointment of Registrar; Transfer; Ownership:
Delivery; and Cancellation. - :

a) Registration. The ownership of Bonds must be transferred only by entry upon
the books kept for the registration and transfer of ownership of the Bonds. Bankers Trust
Company of Des Moines, Iowa, is appointed as Bond Registrar under the terms of this
Resolution and under the provisions of a separate agreement with the Issuer which is
made a part hereof by this reference. Registrar shall maintain the books of the Issuer for
the registration of ownership of the Bonds for the payment of principal and interest on the
Bonds as provided in this Resolution. All Bonds must be negotiable as provided in
Article 8 of the Uniform Commercial Code, subject to the provisions for registration and
transfer contained in the Bonds and in this Resolution.

b) Transfer. The ownership of any Bond may be transferred only upon the
registration books kept for the registration and transfer of Bonds and only upon surrender
at the office of the Registrar together with an assignment executed by the holder or duly
authorized attorney in such form as is satisfactory to the Registrar, along with the address
and social security number or federal employer identification number of transferee (or, if
registration is to be made in the name of multiple individuals, of all transferees). In the
event that the address of the registered owner of a Bond (other than a registered owner
which is the nominee of the broker or dealer in question) is that of a broker or dealer,
there must be disclosed on the registration books the information pertaining to the
registered owner required above. Upon the transfer of any Bond, a new fully registered
bond, of any denomination or denominations permitted by this Resolution in aggregate
principal amount equal to the unmatured and unredeemed principal amount of such
transferred fully registered Bond, and bearing interest at the same rate and maturing on
the same date or dates must be delivered by the Registrar.

¢) Registration of Transferred Bonds. In all cases of the transfer of the Bonds, the
Registrar shall register, at the earliest practicable time, on the registration books, the
Bonds, in accordance with the provisions of this Resolution.

d) Ownership. As to any Bond, the person whose name is registered on the
Registration Books of the Registrar as owner is deemed as the absolute owner for all
purposes, and payment of or on account of the principal of any Bond and the premium, if
any, and interest must be made only to or upon the order of the registered owner or the
owner's legal representative. All payments are valid and effectual to satisfy and
discharge the liability upon the Bond, including the interest, to the extent of the sum so
paid. ' '

¢) Cancellation. All Bonds which have been redeemied may not be reissued but
must be canceled by the Registrar. All Bonds which are cancelled by the Registrar must
be destroyed and a certificate of the destruction must be furnished promptly to the Issuer;
provided that if the Issuer directs, the Registrar shall forward the cancelled Bonds to the
Issuer.
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f) Non-Presentment of Bonds. In the event any payment check representing
payment of interest on the Bonds is returned to the Paying Agent or is not presented for
payment of principal at the maturity or redemption date, if funds sufficient to pay such
interest on Bonds are available to the Paying Agent for the benefit of the owner, all
liability of the Issuer to the owner for interest or payment of the Bonds will cease,
terminate and be completely discharged, and the Paying Agent's duty to hold the funds,
without liability for interest, for the benefit of the owner of the Bonds who shall
thereafter be restricted exclusively to the funds for any claim on the owner's part under
this Resolution or on, or with respect to, interest on Bonds. The Paying Agent's
obligation to hold funds will continue for a period equal to two years and six months
following the date on which interest or principal became due, whether at maturity, or at
the date fixed for redemption, or otherwise, at which time the Paying Agent shall
surrender any remaining funds to the Issuer; any claim under this Resolution by the
Owners of interest or Bonds of whatever nature must be made upon the Issuer.

g) Registration and Transfer Fees. The Registrar shall furnish to each owner, at
the Issuer's expense, one Bond for each anpual maturity. The registrar shall furnish
additional Bonds in lesser denominations (but not less than the minimum denomination)
1o an owner who so requests.

Section 9, Reissuance of Mutilated. Destroyed, Stolen or Lost Bonds. In any case any
outstanding Bond becomes mutilated or destroyed, stolen or lost, the Issuer must at the request of
Registrar authenticate and deliver a new Bond of like tenor and amount as the Bond so mutilated,
destroyed, stolen or lost, in exchange and substitution for the Bond to Registrar, upon surrender
of the Bond, or in lieu of and substitution for the Bond destroyed, stolen or lost, upon filing with
the Registrar evidence satisfactory to the Registrar and Issuer that the Bond has been destroyed,
stolen or lost and proof of ownership, and upon furnishing the Registrar and Issuer with
satisfactory indemnity and complying with other reasonable regulations as the Issuer or its agent
may prescribe and paying such expenses as the Issuer may incur in connection therewith.

Section 10. Record Date. Payments of principal and interest, otherwise than upon full
redemption, made in respect of any Bond, must be made to the registered holder or designated
agent as the same appear on the books of the Registrar on the 15th day of the month preceding
the payment date. All payments will fully discharge the obligations of the Issuer in respect of
such Bonds to the extent of the payments so made. Upon receipt of the final payment of
principal, the holder of the Bond shall surrender the Bond to the Paying Agent.

Section 11. Execution, Authentication and Delivery of the Bonds. Upon the adoption of
this Resolution, the President and Secrétary of the Board of Directors shall execute the Bonds by
their manual or authorized signature and deliver the Bonds to the Registrar, who shall
authenticate the Bonds and deliver the same to or upon order of the Purchaser. No Bend is valid
or obligatory for any purpose or entitled to any right or benefit unless the Registrar duly endorses
and executes on the Bond a certificate of authentication substantially in the form of the
certificate herein set forth. The certificate is conclusive evidence that the authenticated Bond has
been duly issued under this Resolution and that the holder is entitled to the benefits of this
Resolution.

12



Bonds may not be authenticated and delivered by the Registrar unless and until there
have been provided: '

a) A certified copy of the Resolution of Issuer authorizing the issuance of the
Bonds; '

b) A written order of Issuer signed by.the Secretary of the Board of Directors,
directing the authentication and delivery of the Bonds to or upon the order of the
purchaser upon payment of the purchase price as set forth therein;

¢) The approving opinion of Ahlers & Cooney, P.C., bond counsel, concerning
the validity and legality of all the Bonds proposed to be issued.

Section 12. Right to Name Substitute Paying Agent or Registrar. Issuer reserves the right
to name a substitute, successor Registrar or Paying Agent upon giving prompt written notice of
each registered Bondholder.

Section 13. Form of Bond. Bonds shall be printed substantially in the form as follows:

(Form of Bond)
"Registered" | "Registered"
R-1 | $
STATE OF IOWA
LINN-MAR COMMUNITY SCHOOL DISTRICT
+ COUNTY OF LINN
GENERAL OBLIGATION SCHOOL REFUNDING BONDS, SERJES 2017
Rate Maturity Bond Date CUSIP No.
% May 1, , 2017

The Linn-Mar Community Schoo] District, in the County of Linn, State of Iowa, a school
corporation organized and existing under and by virtue of the Constitution and laws of the State
of Towa (the "Issuer"), for value received, promises to pay from the source and as hereinafter
provided, on the maturity date indicated above, to

CEDE & CO.

or registered assigns, the principal sum of (principal amount written out) Thousand Dollars in
Jawful money of the United States of America, on the maturity date shown above, only upon
presentation and surrender at the designated office of Bankers Trust Company, Paying Agent of
this issue, or successor, with interest on the sum from the date hereof until paid as the per annum
specified above, payable on November 1, 2017, and semiannually thereafter on the 1st day of
May and November in each year.
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Unless this certificate is presented by an authorized representative of The Depository
Trust Company, a New York corporation ("DTC"), to the Issuer or its agent for registration of
transfer, exchange or payment, and a certificate issued is registered in the name of Cede & Co. or
such other name as requested by an authorized representative of DTC (and any payment is made
to Cede & Co. or to another entity as requested by an authorized representative of DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR
TO ANY PERSON IS WRONGFUL inasmuch the registered owner hereof, Cede & Co., has an
interest herein. ' |

Interest and principal must be paid to the registered holder of the Bond as shown on the
records of ownership maintained by the Registrar as of the 15th day of the month preceding such
interest payment date. Interest must be computed on the basis of a 360-day year of twelve 30-
day months.

This Bond is issued pursuant to the provisions of Iowa Code Chapter 298 for the purpose
of paying costs of refunding existing general obligation indebtedness; the proceeds of these
Bonds will be deposited in trust, and invested in a manner to pay, when due, principal and
interest on the Issuer's outstanding Refinded Bonds, in conformity to a Resolution passed and
approved by the Board of Directors of the District.

The Bonds are not subject to optional redemption prior to maturity.

Ownership of this Bond may be transferred only by transfer upon the books kept by
Bankers Trust Company, the Registrar. Transfer on the books may occur only upon surrender of
this Bond at the office of the Registrar, together with an assignment executed by the owner or
authorized attorney in the form satisfactory to the Registrar. Issuer reserves the right to
substitute the Registrar and Paying Agent but must promptly give notice to registered
bondholders of the change. All Bonds are negotiable as provided in Article 8 of the Uniform
Commercial Code, subject to the provisions for registration and transfer contained in the Bond

- Resolution. '

And it is represented and certified that all acts, conditions and things required by the laws
and Constitution of the State of Iowa, to be done precedent to and in the issuing of this Bond
have been properly done, happened and been performed as required by law; that provision has
been made for the levy of a sufficient continuing annual tax on all the taxable property within the
territory of the Issuer for the payment of the principal and interest of this Bond as the same will
respectively become due; that such taxes have been irrevocably pledged for the prompt payment
hereof, both principal and interest; and that the total indebtedness of the Linn-Mar Community
School District in the County of Linn, State of lowa, including this Bond, does not exceed the
constitutional or statutory limitations.

IN TESTIMONY WHEREOF, the Issuer, by its Board of Directors, has caused this Bond

to be signed by the manual or facsimile signature of the President of the Board and attested by
the manual or facsimile signature of the Secretary of the Board, and to be authenticated by the
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manual signature of an authorized representative of the Registrar, Bankers Trust Company of
Des Moines, lowa.

Date of authentication: Closing Date BOARD OF DIRECTORS OF THE LINN-MAR

COMMUNITY SCHOOL DISTRICT IN THE
This is one of the Bonds described in the COUNTY OF LINN, STATE OF [OWA

Resolution, as registered by Bankers Trust
Company of Des Moines, Iowa.

By:__ (manual or facsimile signature) |

President of the Board of Directors
BANKERS TRUST COMPANY OF

DES MOINES, IOWA, Registrar ATTEST:
By: By:__ (manual or facsimile signature)
Authorized signature Secretary of the Board of Directors

Registrar and Transfer Agent: Bankers Trust Company

Paying Agent: Bankers Trust Company

(Seal)
ASSIGNMENT
For value received, the undersigned hereby sells, assigns and transfers unto
(Social Security or Tax Identification No. )
this Bond and constitutes and appoints attorney in fact to transfer this

Bond on the books kept for registration of this Bond, with full power of substitution in the
premises.

[

Dated

(Person(s) executing this Assignment sign(s) here)

SIGNATURE GUARANTEED )

IMPORTANT - READ CAREFULLY

Signature guarantee must be provided in accordance with the prevailing standards and
procedures of the Registrar and Transfer Agent which may require signatures to be
guaranteed by certain eligible guarantor institutions which participate in a recognized
signature guarantee program.
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INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER

Name of Transferee(s)

Address of Transferee(s)

Social Security or Tax Identification
Number of Transferee(s)

Transferee is a(n):
Individual* Corporation

Partnership Trust

*If the Bond is to be registered in the names of multiple individual owners, the names of all such
owners and one address and social security number must be provided.

The following abbreviations, when used in the inscription on the face of this Bond, shall
be construed as though written out in full according to applicable laws or regulations:

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with rights of survivorship and not as tenants in common
IA UNIF TRANS MIN ACT - ......... Custodian ..........
(Cust) (Minor)
Under Iowa Uniform Transfers to Minors Act........cveeneee
(State)

ADDITIONAL ABBREVIATIONS MAY
ALSO BE USED THOUGH NOT IN THE ABOVE LIST

Section 14. Contract Between Issuer and Purchaser. This Resolution constitutes a
contract between the School District and the Purchaser of the Bonds. -

Section 15. Non-Arbitrage Covenants. The proceeds from the sale of the Bonds shall be
deposited in trust as provided in Section 16 hereof.

The proceeds of the Bonds and the investment income therefrom will not be used in a
manner which would cause any of the Bonds to be an "arbitrage bond" within the meaning of
Sections 148(a) and (b) of the Internal Revenue Code of 1986. On the date of delivery of the
Bonds the Issuer will execute the Tax Exemption Certificate which establishes the reasonable
expectations regarding the use of the proceeds of the Bonds in the manner required by Section
148(a) and (b) of the Internal Revenue Code and regulations issued or proposed thereunder.

To the best knowledge and belief of the Issuer, there are no facts or circumstances that
would materially change the foregoing statements or the conclusion that 1t is not expected that
the proceeds of the Bonds will be used in a manner that would cause the Bonds to be arbitrage
bonds. Without limiting the generality of the foregoing, the Issuer hereby agrees to comply with
the provisions of the Tax Exemption Certificate and the provisions of the Tax Exemption
Certificate are hereby incorporated by reference as part of this Resolution. The Treasurer is
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hereby directed to make and insert all calculations and determinations necessary to complete the
Tax Exemption Certificate in all respects and to execute and deliver the Tax Exemption
Certificate at issuance of the Bonds to certify as to the reasonable expectations and covenants of
the Issuer at that date.

Any funds received from the Issuer for use of Bankers Trust Company, as Paying Agent,
to pay principal and interest on the bonds to be refunded shall be held in cash or non-interest
bearing demand deposits separate from all other moneys or accounts of the Issuer.

Section 16. Deposit of Proceeds in Escrow. All of the proceeds derived from the sale of
the Bonds, except for accrued interest which must be deposited in the Bond Fund created by
Section 4 of this Resolution, arc placed in escrow with the Issuer. The Issuer shall 1) hold
proceeds in a special and irrevocable trust fund, 2) invest proceeds only in cash or direct
obligations of the United States, and 3) apply proceeds and earnings only in accordance with the
terms and conditions of the Resolution. The Paying Agent is authorized and directed to give
notice of redemption to registered bondholders and the Bond Insurer, XL Capital Assurance Inc.,
of the bond redemption, in substantially the form set forth in Schedule B attached to this
Resolution. Piper Jaffray & Co. as Dissemination Agent is authorized to provide electronic
notice of such redemption to the Municipal Securities Rulemaking Board at
http://emma.msrb.org/. All liability for interest on the Refunded Bonds shall cease, terminate
and be completely discharged as of May 1, 2017, as provided in Section 6(b) of the Resolution
Authorizing the Issuance of the Refunded Bonds. '

Section 17. Severability Clause. If any section, paragraph, clause or provision of this
Resolution is held invalid, the invalidity will not affect any of the remaining provisions, and this
Resolution will become effective immediately upon its passage and approval.

Section 18. Additional Covenants, Representations_and Warranties of the Issuer. The
Issuer certifies and covenants with the purchasers and holders of the outstanding Bonds that the
Issuer through its officers, (a) will make such further specific covenants, representations and
assurances as may be necessary or advisable; (b) comply with all representations, covenants and
assurances contained in the Tax Exemption Certificate; (c) consult with bond counsel (as defined
in the Tax Exemption Certificate); (d) pay to the United States, as necessary, required rebates of
excess arbitrage profits relating to the Bonds; (e) file such forms, statements and supporting
documents as may be required and in a timely manner; and (f) if deemed necessary or advisable
by its officers, employ and pay fiscal agents, financial advisors, attorneys and other persons to
assist the Issuer with such compliance.

Section 19. Amendment of Resolution to Maintain Tax Exemption. This Resolution may
be amended without the consent of any owner of the Bonds if, in the opinion of bond counsel,
such amendment is necessary to maintain tax exemption with respect to the Bonds under
applicable Federal law or regulations. '

Section 20. Successor Clause. The Issuer will maintain its corporate existence, and in the
event of reorganization of any kind, the resolutions and the obligations of the Issuer are binding
Upon any successor assigns.
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Section 21. Repeal of Conflicting Resolutions or Ordinances. That all ordinances and
resolutions and part of ordinances and resolutions in conflict are hereby repealed.

Section 22. Not Qualified Tax-Exempt Obligations. The Bonds shall not be designated -

as qualified tax-exempt obligations as defined by Section 265(b) of the Internal Revenue Code of
the United States, as amended. ,

Section 23. Continuing Disclosure. The Issuer hereby covenants and agrees that it will
comply with and carry out all of the provisions of the Continuing Disclosure Certificate, and the
provisions of the Continuing Disclosure Certificate are hereby incorporated by reference as part
of this Resolution and made a part hereof Notwithstanding any other provision of this
Resolution, failure of the Issuer to comply with the Continuing Disclosure Certificate shall not
be considered an event of default under this Resolution; however, any holder of the Bonds or
Beneficial Owner may take such actions as may be necessary and appropriate, including seeking
specific performance by court order, to cause the Issuer to comply with its obligations under the
Continuing Disclosure Certificate. For purposes of this Section, "Beneficial Owner" means any
person which (a) has the power, directly or indirectly, to vote or consent with respect to, or to
dispose of ownership of, any Bonds (including persons holding Bonds through nominees,
depositories or other intermediaries), or (b) is treated as the owner of any Bonds for federal
income tax purposes.

PASSED AND APPROVED this 20th day of February, 2017.

President of the Board of Directors

ATTEST:

Secretary of the Board of Directors

18



CERTIFICATE

STATE OF IOWA )
) SS
COUNTY OF LINN )

I, the undersigned Secretary of the Board of Directors of the Linn-Mar Community
School District, in the County of Linn, State of Iowa, do hereby certify that attached is a true and
complete copy of the portion of the corporate records of the School District showing proceedings
of the Board, and the same is a true and complete copy of the action taken by the Board with
respect to the matter at the meeting held on the date indicated in the attachment, which
proceedings remain in full force and effect, and have not been amended or rescinded in any way;
that the meeting and all action was duly and publicly held in accordance with a notice of meeting
and a tentative agenda, a copy of which was timely served on each member of the Board and
posted on a bulletin board or other prominent place easily accessible to the public and clearly
designated for that purpose at the principal office of the Board pursuant to the local rules of the
Board and the provisions of Chapter 21, Code of lowa, upon reasonable advance notice to the
public and media at least twenty-four hours prior to the commencement of the meeting as
required by law and with members of the public present in attendance; I further certify that the
individuals named therein were on the -date thereof duly and lawfully possessed of their
respective offices as indicated therein, that no board vacancy existed except as may be stated in
the proceedings, and that no controversy or litigation is pending, prayed or threatened involving
the incorporation, organization, existence or boundaries of the School District or the right of the
individuals named therein as officers to their respective positions.

WITNESS my hand this day of ,2017.

Secretary of the Board of Directors of the
Linn-Mar Community School District
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SCHEDULE A
REFUNDED BONDS

$17,500,000 principal amount of General Obligation School Bonds, dated January 1, 2007, of
which $16,705,000 in principal amount is now outstanding and of which $15,855,000 is being

- currently refunded and scheduled to mature on May 1, 2018 to May 1, 2024, inclusive, and

bearing interest as follows:

Maturity Schedule for Refunded Bonds

Maturity Principal Interest CUSIP

May 1 Amount Rate Numbers*®

2018 $1,950,000 4,000% 536036 ML7
2019 2,035,000 4.000 536036 MM5
2020 2,125,000 4.000: 536036 MN3
2021 2,220,000 4.000 536036 MP8
2022 3,215,000 4,125 536036 MQ6
2023 3,360,000 4,125 536036 MR4
2024 950,000 4.125 536036 MS2

*No representation is made as to the accuracy of the C USIP numbers printed herein or on the
Bondss.



SCHEDULE B

NOTICE OF REDEMPTION
TO THE HOLDERS OF THE FOLLOWING DESCRIBED BONDS

Picase take notice that the Bonds described below have been called for redemption. Owners
of the Bonds should present their Bonds for payment on the Redemption Date.

Issuer: Linn-Mar Community School District

Original Issue Amount: $17,500,000

Bond Issue: General Obligation School Bonds, Series 2007A
Dated Date: January 1, 2007

Redemption Date: May 1, 2017

Redemption Price: Par, plus accrued interest to date of call

Bonds Called for Redemption

Maturity Principal Interest ' CUSIP

May 1 Amount Rate Numbers*

2018 $1,950,000 4.000% 536036 ML7
2019 2,035,000 4,000 536036 MM5
2020 2,125,000 4.000 536036 MN3
2021 2,220,000 4.000 536036 MP8
2022 ' 3,215,000 4125 536036 MQ6
2023 3,360,000 4125 536036 MR4
2024 950,000 4125 536036 MS2

*No representation is made as to the accuracy of the CUSIP numbers printed herein or on the Bonds.

The above Bonds should be presented to the Paying Agent, Bankers Trust Company, 453 -
7th Street, Des Moines, lowa. This represents a full call of the outstanding obligations. All interest
will cease to accrue on the Redemption Date.

Bankers Trust Company
Registrar and Paying Agent

(End of Notice)

01314443-1118139-046



Exhibit 701.2

PAYING AGENT: BOND REGISTRAR AND TRANSFER AGENT AGREEMENT

This Agreement is entered into the date hereol between Bankers Trust Company ("Agent"
or "Paying Agent") and the Linn-Mar Community School District, State of Iowa ("'Issuer”).

1. Definition of Terms. The terms "item", "receipt", "transfer”, "twrnaround",
"process”, "business day", and other terms used throughout this Agreement shall be deemed to
have the meanings provided in Rules 17Ad-1 and 17Ad-2 of the Regulations promulgated pursuant
to the Securities Exchange Act of 1934 and Section 76.10(4) of the Code of lowa, as amended and
in effect from time to time. :

2. Bond Resolution Incorporated by Reference. Agent agrees to act on behalf of
Issuer pursuant to the terms of this Agreement and pursuant to the Resolution Authorizing and
Providing for the Issuance of $14,125,000 General Obligation School Refunding Bonds, Series
2017, dated March 8, 2017 (the "Obligations"). The Resolution and the terms thereof are hereby
incorporated by reference and the provisions of this Agreement are to be construed to be consistent
with the Resolution. The Resolution defines among other items lost, stolen and mutilated Bonds
and manner of notice to parties. In the event of inconsistent language between the Resolution and
this Agreement, the terms of the Resolution shall prevail.

3. Registrar Function. Agent shall maintain records of the identity of the owners of
the Obligations in order to carry out its function as Registrar and upon request of Issuer shall from
time to time deliver to Issuer records, documents and other writings made or accumulated in the
performance of its duties as Registrar. In such capacity Agent is authorized at any time to register
for original issue certificates representing the Obligations and not exceeding the total principal
amount of the Obligations ("certificates") and upon surrender for cancellation of certificates to
register new certificates for the principal amount of Obligations represented by the certificates so
canceled and to redeliver such new certificates.

4. Transfer Agent Function. For the purpose of the original issue of certificates Agent
is hereby directed to record and authenticate certificates signed by or bearing the facsimile
signatures of the officers of Issuer authorized to sign certificates, in such names and in such
amounts as Issuer may direct.

Agent shall make transfers, from time to time upon the records of Issuer of any outstanding
certificates and of certificates issued in exchange therefor signed by the officers of Issuer upon
surrender thereof for transfer properly endorsed and upon reasonable assurance that such
endorsements are genuine and effective in accordance with Section 554.8401, Code of [owa. Upon
request for cancellation of such certificates Agent shall record and authenticate new certificates
duly signed and deliver such certificates to or upon the order of the person entitled thereto.

Agent shall furnish to each owner, at Issuer's expense, one certificate for each annual
maturity. Agent shal! furnish additional certificates of lesser denomination to an owner who so
requests.



Certified specimen signatures of the officers of Issuer and certified specimen certificates
in the form duly approved by Issuer shall be lodged with Agent and upon request of Agent the
Issuer will deliver to the Agent a sufficient supply of certificates in the form approved.

5. Paying Agent Function. Agent is hereby authorized and shall make payments of
principal and interest to the registered holders of the Obligations as follows:

a) At least three business days prior to each payment date Issuer will deposit with the
Agent in immediately available funds such amount as is required to make such payment.

b) One business day before each payment date Agent will pay interest and, upon
presentation and surrender of the matured or called Obligations, will pay principal to each
registered owner of the Obligations as of the record date by mailing a check to each such
owner. In any case where the date of maturity of interest on or principal of the Obligations
or the date fixed for redemption of any Obligations shall be a Sunday or a legal holiday or
a day on which the banking institutions are authorized by law to close, then payment of
interest or principal may be made on the succeeding business day with the same force and
effect as if made on the date of maturity or the date fixed for redemption. Provided,
however, that payment of principal shall be made not later than the second day after receipt
of the matured Obligation. '

c) When the Agent shall receive notice from Issuer of its option to redeem Obligations
prior to maturity, the Agent shall select the Obligations to be redeemed and give notice of
the redemption thereof, all in accordance with the terms of the Obligations and the
Resolution.

6. Form of Records. The records of Agent shall be in such form as to be in compliance
with standards issued from time to time by the Municipal Securities Rulemaking Board of the
United States and any other securities industry standard and the requirements of the Internal
Revenue Code of 1986 and Chapter 76 of the Code of lowa.

7. Confidentiality of Records. Agent's records in connection with the Obligations
shall remain confidential records entitled to protection and confidentiality pursuant to Section
22.7(17), Code of Towa. Agent agrees that its use of the records will be limited to the purposes of
this Agreement and that Agent will make no private use or permit any private access thereto.

8. Reliance Upon Certain_Certifications and Representations. Agent may rely
conclusively and act, without further investigation, upon any list, instruction, certification,
authorization, certificate or other instrument or paper suitably guaranteed and believed by it in
good faith and due diligence in performing its functions to be genuine and to have been signed,
countersigned or executed by any duly authorized person or persons or upon the instruction of any
authorized officer of Issuer or upon the advice of Issuer's counsel; and may register any certificate
representing the Obligations or may refuse to register any such certificate if in good faith Agent
deems such refusal necessary in order to avoid any liability on the part of either Issuer or Agent,
and Issuer agrees to indemnify and hold harmless the Agent from and against any and all losses,
costs, claims and liability for so relying or acting or refusing to act.




9. Rules and Regulations Governing Registration. Agent shall comply at all times
with such rules, regulations, and requirements as may govem the registration, transfer and payment
of registered Obligations including without limitation Chapters 76, 298, and Section 554.8101 et
seq. Code of Towa and standards issued from time to time by the Municipal Securities Rulemaking
Board of the United States and any other securities industry standard and the requirements of the
Internal Revenue Code of 1986.

10.  Signature of Officers. In case any of the officers of Issuer whose manual or
facsimile signature appear on any certificate, bond or other record delivered to the Agent shall
cease to be such officer prior to the registration, processing or transfer thereof, the Agent may
nevertheless process such documents as though the person signing the same or whose facsimile
signature appears thereon had not ceased to be such officer unless written instruction of the Issuer
to the contrary is received.

11.  Record Date. For purposes of determining the registered owners of the Obligations,
the record date shall be deemed to be the fifteenth day of the month preceding the date on which
payment of principal, premium, if any, or interest is payable to the registered owners of the
Obligations ("payment date") whether such payment is due to optional redemption, operation of a

sinking fund, or for any other reason.

12.  Three Days Turnaround. Agent agrees that it will turnaround within three business
days of receipt all items received in proper form for transfer, process or other action pursuant to
the terms of this Agreement.

13.  Delivery of Obligations. Agent will promptly cancel and deliver to Issuer all
Obligations or certificates representing the Obligations surtendered to it upon payment of the
principal, premium, if any, and interest owing on such Obligations.

14.  Payment of Unclaimed Amounts. In the event any payment check representing
payment of interest or principal on the Obligations is returned to the Paying Agent or is not
presented for payment, or if any Obligation is not presented for payment of principal or premium,
if any, at the maturity or redemption date, if funds sufficient to pay such interest on Obligations
shall have been made available to the Paying Agent for the benefit of the owner thereof, all liability
of the Issuer to the owner thereof for such interest or payment of such Obligations shall forthwith
cease, terminate and be completely discharged, and thereupon it shall be the duty of the Paying
Agent to hold such funds, without liability for interest thereon, for the benefit of the owner of such
Obligations who shall thereafter be restricted exclusively to such funds for any claim of whatever
nature on his part under this Agreement or on, or with respect to, such interest or Obligations. The
Paying Agent's obligation to hold such funds shall continue for a period equal to two years and six
months following the date on which such interest or principal became due, whether at maturity, or
at the date fixed for redemption thereof, or otherwise, at which time the Paying Agent, shall
surrender any remaining funds so held to the Issuer, whereupon any claim under this Agreement
by the Owners of such interest or Obligations of whatever nature shall be made upon the Issuer.

15.  No Obligation to Invest. Agent will have no obligation to invest any funds in its
possession.




16.  Compensation of Agent. The Issuer will pay Agent reasonable compensation for
its services, based upon the schedule of fees attached or such other schedule of fees as may be
agreed upon from time to time between Agent and Issuer. Agent's compensation may include the
amount of any attorney fees incurred by it under Section 17 hereof.

17.  Bond Counsel. When Agent deems it necessary or reasonable it may apply to bond
counsel for the Issuer, or such other law firm or attorney approved by Issuer for instructions or
advice. |

18. - Termination of Agreement. This Agreement may be terminated by either party by
giving the other party at least 90 days advance written notice. At termination of the Agreement,
Agent shall deliver to Issuer any and all records, documents or other writings made or accumulated
in the performance of its duties under this Agreement and shall refund the unearned balance, if
any, of fees paid in advance by Issuer.

19.  Examination of Records. Issuer or its duly authorized agents may examine all
records relating to the Obligations at the principal office of the Agent at reasonable times as agreed
upon with the Agent and such records shall be subject to audit from time to time at the request of
Issuer or Agent. The Agent, on request, will furnish Issuer with a list of the names, addresses, and
other information concerning the owners of the Obligations or any of them.

20.  Obligations, Rights and Privileges of Agent. Agent shall have, with regard to the
particular functions it performs, the same obligation to the holder or owner of the Obligations and
shall have the same rights and privileges as the Issuer has in regard to those functions.

Dated this 8th day of March, 2017.

LINN-MAR COMMUNITY SCHOOL
DISTRICT, STATE OF IOWA, ISSUER

By:

President of the Board of Directors
ATTEST:

By:

Secretary of the Board of Directors



BANKERS TRUST COMPANY, AGENT

By:

ATTEST:

(Title)

(Title)
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Exhibit 702.1

TAX EXEMPTION CERTIFICATE
of

LINN-MAR COMMUNITY SCHOOL DISTRICT, COUNTY OF LINN,
STATE OF IOWA, ISSUER

$14,125,000 General Obligation School Refunding Bonds, Series 2017

This instrument was prepared by:

Ahlers & Cooney, P.C.
100 Court Avenue, Suite 600
Des Moines, Iowa 50309
(515) 243-7611
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TAX EXEMPTION CERTIFICATE
LINN-MAR COMMUNITY SCHOOL DISTRICT, STATE OF IOWA

THIS TAX EXEMPTION CERTIFICATE made and entered into on March 8, 2017, by
the Linn-Mar Community School District, County of Linn, State of Iowa (the "Issuer").

INTRODUCTION

This Certificate is executed and delivered in connection with the issuance by the Issuer of
its $14,125,000 General Obligation School Refunding Bonds, Series 2017 (the "Bonds"). The
Bonds are issued pursuant to the provisions of the Resolution of the Issuer authorizing the issnance
of the Bonds. Such Resolution provides that the covenants contained in this Certificate constitute
a part of the Issuer's contract with the owners of the Bonds.

The Issuer recognizes that under the Code (as defined below) the tax-exempt status of the
interest received by the owners of the Bonds is dependent upon, among other things, the facts,
circumstances, and réasonable expectations of the Issuer as to future facts not in existence at this
time, as well as the observance of certain covenants in the future. The Issuer covenants that it will
take such action with respect to the Bonds as may be required by the Code, and pertinent legal
regulations issued thereunder in order to establish and maintain the tax-exempt status of the Bonds,
including the observance of all specific covenants contained in the Resolution and this Certificate.

ARTICLE]

DEFINITIONS

The following terms as used in this Certificate shall have the meanings set forth below.
The terms defined in the Resolution shall retain the meanings set forth therein when used in this
Certificate. Other terms used in this Certificate shall have the meanings set forth in the Code or in
the Regulations. :

. » Annual Debt Service" means the principal of and interest on the Bonds
scheduled to be paid during a given Bond Year.

. "Bonds" means the $14,125,000 aggregate principal amount of General
Obligation School Refunding Bonds, Series 2017, of the Issuer issued in registered form
pursuant to the Resolution.

. "Bond Counsel" means Ahlers & Cooney, P.C., Des Moines, lowa, or an
attorney at law or a firm of attorneys of nationally recognized standing in matters pertaining
to the tax-exempt status of interest on obligations issued by states and their political
subdivisions, duly admitted to the practice of law before the highest court of any State of
the United States of America.

. "Bond Fund" means the Sinking Fund described in the Resolution.



. "Bond Purchase Agreement” means the binding contract in writing for the
sale of the Bonds.

. "Bond Year" as defined in Regulation 1.148-1(b), means a one-year period
beginning on the day after expiration of the preceding Bond Year. The first Bond Year
shall be the one-year or shorter period beginning on the Closing Date and ending on a
principal or interest payment date, unless Issuer selecls ano ther dale.

. "Bond Yield" means that discount rate which produces an amount equal to
the Issue Price of the Bonds when used in computing the present value of all payments of
principal and interest to be paid on the Bonds using semiannual compounding on a 360-
day year as computed under Regulation 1.148-4.

. "Certificate" means this Tax Exemption Certificate.

. "Closing" means the delivery of the Bonds in exchange for the agreed upon
purchase price. :

. "Closing Date" means the date of Closing.

. "Code" means the Internal Revenue Code of 1986, as amended, and any
statutes which replace or supplement the Internal Revenue Code of 1986.

. "Computation Date” means each five-year period from the Closing Date
through the last day of the fifth and each succeeding fifth Bond Year.

. "Escrow Fund" shall mean the fund into which a portion of the Proceeds
that will be used, together with interest earnings thereon, to pay the principal, interest and
redemption premium, if any, on the Refunded Bonds.

. "Excess Earnings" means the amount earned on all Nonpurpose Investments
minus the amount which would have been earned if such Nonpurpose Investments were
invested at a rate equal to the Bond Yield, plus any income attributable to such excess.

. "Final Bond Retirement Date" means the date on which the Bonds are
actually paid in full.
. "Governmental Obligations" means direct general obligations of, or

obligations the timely payment of the principal of and interest on which is unconditionally
guaranteed by the United States.

. "Gross Proceeds” as defined in Regulation 1.148-1(b), means any Proceeds
of the Bonds and any replacement proceeds (as defined in Regulation 1.148-1(c)) of the
Bonds.

. "Gross Proceeds Funds" means the Project Fund, Proceeds held to pay cost
of issuance, and any other fund or account held for the benefit of the owners of the Bonds
or containing Gross Proceeds of the Bonds except the Bond Fund and the Rebate Fund.
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. "Issue Price" as defined in Regulation 1.148-1(b), means the initial offering
price of the Bonds to the public (not including bond houses, brokers or similar persons or
organizations acting in the capacity of underwriters or wholesalers) at which price a
substantial amount of the Bonds-(not less than 10% of each maturity) were sold to the
public. For those maturities where less than 10% of such maturity has been sold at the
initial offering price, the price for that maturity is determined as of the date of the Bond
Purchase Agreement based upon the reasonably expected initial offering price to the public,
The Purchasers have certified the Issue Price to be not more than $15,964,461.95.

. "Issuer" means the Linn-Mar Community School District, a public school
corporation, County of Linn, State of Iowa.

. "Minor Portion of the Bonds", as defined in Regulation 1.148-2(g), means
the lesser of five (5) percent of Proceeds or $100,000. The Minor Portion of the Bonds is
computed to be $100,000.

. "Nonpurpose Investments" means any investment property which is
acquired with Gross Proceeds and is not acquired to carry out the governmental purpose of
the Bonds, and may include but is not limited to U.S. Treasury bonds, corporate bonds, or
certificates of deposit.

. "Proceeds" as defined in Regulation 1.148-l(b), means Sale Proceeds,
investment proceeds and transferred proceeds of the Bonds.

. "Project" means to refund the Refunded Bonds as more fully described in
the Resolution.

J "Purchasers" means J.P. Morgan Securities LLC of New York, New York,
constituting the initial purchasers of the Bonds from the [ssuer.

. "Rebate Amount” means the amount computed as described in this
Certificate.

. "Rebate Fund”" means the fund to be created, if necessary, pursuant to this
Certificate.

. "Rebate Payment Date" means a date chosen by the Issuer which is not more

than 60 days following each Computation Date or the Final Bond Retirement Date.

J "Refunded Bonds" means $15,855,000 of the $17,500,000 General
Obligation School Bonds, Series 2007A dated January 1, 2007.

. "Refunding Bonds" means the Bonds.

. "Regulations" means the Income Tax Regulations, amendments and

successor provisions promulgated by the Department of the Treasury under Sections 103,
148 and 149 of the Code, or other Sections of the Code relating to "arbitrage bonds",



including without limitation Regulations 1.148-1 through 1.148-11, 1.149(b)-1, 1.149-
d(1), 1.150-1 and 1.150-2. '

. "Replacement Proceeds” include, but are not limited to, sinking funds,
amounts that are pledged as security for an issue, and amounts that are replaced because of
a sufficiently direct nexus to a governmental purpose of an issue.

. "Resolution" means the resolution of the Tssuer adopted on February 20,
2017, authorizing the issuance of the Bonds.

. "Sale Proceeds" as defined in Regulation 1.148-1(b), means any amounts
actually or constructively received from the sale of the Bonds, including amounts used to
pay underwriter's discount or compensation and accrued interest other than pre-issuance
accrued interest.

. "Sinking Fund" means the Bond Fund.

. "SLLGS" means demand deposit Treasury securities of the State and Local
Government Series.

. "Tax Exempt Obligations" means bonds or other obligations the interest on
which is excludable from the gross income of the owners thereof under Section 103 of the
Code and include certain regulated investment companies, stock in tax-exempi mutual
funds and demand deposit SLGS.

. "Taxable Obligations" means all investment property, obligations or
securities other than Tax Exempt Obligations.

. "Verification Certificate” means the Purchaser's Certificate attached to this
Tax Exemption Certificate as Exhibit A, setting forth the offering prices at which the
Purchaser will reoffer and sell the Bonds to the public.

ARTICLE I

SPECIFIC CERTIFICATIONS, REPRESENTATIONS
AND AGREEMENTS

The Issuer hereby certifies, represents and agrees as follows:

Section2.1  Authority to Certify and Expectations

(@)  The undersigned officer of the Issuer along with other officers of the Issuer,
are charged with the responsibility of issuing the Bonds.

(b)  This Certificate is being executed and delivered in part for the purposes
specified in Section 1.148-2(b)2) of the Regulations and is intended (among other
purposes) to establish reasonable expectations of the Issuer at this time.



(¢)  The Issuer has not been notified of any disqualification or proposed
disqualification of it by the Commissioner of the Internal Revenue Service as a bond issuer
which may certify bond issues under Section 1.148-2(b)(2) of the Regulations.

(d) The certifications, representations and agreements set forth in this Article I
are made on the basis of the facts, estimates and circumstances in existence on the date
hereof, including the following: (1) with respect to amounts expected Lo be received from
delivery of the Bonds, amounts actually received, (2) with respect to payments of amounts
into various funds or accounts, review of the authorizations or directions for such payments
made by the Issuer pursuant to the Resolution and this Certificate, (3) with respect to the
Issue Price, the certifications of the Purchasers as set forth in the Verification Certificate,
(4) with respect to expenditure of the Proceeds of the Bonds, actual expenditures and
reasonable expectations of the Issuer as to when the Proceeds will be spent for purposes of
the Project, (5) with respect to Bond Yield, review of the Verification Certificate, and (6)
with respect to the amount of governmental and qualified 501(c)(3) bonds to be issued
during the calendar year, the budgeting and present planning of Issuer. The Issuer has no
reason to believe such facts, estimates or circumstances are untrue or incomplete in any
material way.

(e) To the best of the knowledge and belief of the undersigned officer of the
Issuer, there are no facts, estimates or circumstances that would materially change the
representations, certifications or agreements set forth in this Certificate, and the
expectations herein set out are reasonable.

3] No arrangement exists under which the payment of principal or interest on
the Bonds would be directly or indirectly guaranteed by the United States or any agency or
instrumentality thereof.

(g)  After the expiration of any applicable temporary periods, and excluding
investments in a bona fide debt service fund or reserve fund, not more than five percent
(5%) of the Proceeds of the Bonds will be () used to make loans which are guaranteed by
the United States or any agency or instrumentality thereof, or (b) invested in federally
insured deposits or accounts.

(h)  The Issuer will file with the Internal Revenue Service in a timely fashion
Form 8038-G, Information Return for Tax-Exempt Governmental Obligations with respect
to the Bonds and such other reports required to comply with the Code and applicable
Regulations.

(1) The Issuer will take no action which would cause the Bonds to become
"private activity bonds" as defined in Section 141 (a) of the Code, including any use of the
Project by any person other than a governmental unit if such use will be by other than a
member of the general public. None of the Proceeds of the Bonds will be used directly or
indirectly to make or finance loans to any person other than a governmental unit.

() The Issuer will make no change in the nature or purpose of the Project
except as provided in Section 6.1 hereof.
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(k) Except as provided in the Resolution, the Issuer will not establish any
sinking fund, bond fund, reserve fund, debt service fund or other fund reasonably expected
to be used to pay debt service on the Bonds (other than the Bond Fund and any Reserve
Fund), exercise its option to redeem Bonds prior to maturity or effect a refunding of the
Bonds.

(D No bonds or other obligations of the Issuer (1) were sold in the 15 days
preceding the date of sale of the Bonds, (2) were sold or will be sold within the 15 days
after the date of sale of the Bonds, (3) have been delivered in the past 15 days or (4) will
be delivered in the next 15 days pursuant to a common plan of financing for the issuance
of the Bonds and payable out of substantially the same source of revenues.

(m) None of the Proceeds of the Bonds will be used directly or indirectly to
replace funds of the Issuer used directly or indirectly to acquire obligations having a yield
higher than the Bond Yield.

(n)  No portion of the Bonds is issued for the purpose of investing such portion
at a higher yield than the Bond Yield.

(0)  The Issuer does not expect that the Proceeds of the Bonds will be used in a
manner that would cause them to be "arbitrage bonds" as defined in Section 148(a) of the
Code. The Issuer does not expect that the Proceeds of the Bonds will be used in a manner
that would cause the interest on the Bonds to be includible in the gross income of the
owners of the Bonds under the Code. The Issuer will not intentionally use any portion of
the Proceeds to acquire higher yielding investments.

(p)  The Issuer will not use the Proceeds of the Bonds to exploit the difference
between tax-exempt and taxable interest rates to obtain a material financial advantage.

(q)  The Issuer has not issued more Bonds, issued the Bonds earlier, or allowed
the Bonds to remain outstanding longer than is reasonably necessary to accomplish the
governmental purposes of the Bonds and in fact, the Bonds will not remain outstanding
Jonger than 120% of the economic useful life of the assets financed with the Proceeds of
the Refunded Bonds.

() - The Bonds will not be Hedge Bonds as described in Section 149(g)(3) of
the Code because the Issuer reasonably expects that it will meet the Expenditure test set
forth in Section 2.5(b) hereof and that 50% or more of the Proceeds will not be invested in
Nonpurpose Investments having a substantially guaranteed yield for four or more years.

(s) The Tssuer has not employed a device in connection with the issuance of the
Bonds to obtain a material financial advantage (based on arbitrage) apart from savings
aftributable to lower interest rates. The Issuer will not realize any material financial
advantage (based on arbitrage or otherwise) in connection with the issuance of the Bonds,
or in connection with any transaction or series of transactions connected with the issuance
of the Bonds, apart from savings attributable to lower interest rates.
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Except for costs of issuance, all Sale Proceeds and investment earnings thereon will be
expended for costs of the type that would be chargeable to capital accounts under the Code
pursuant to federal income tax principles if the Issuer were treated as a corporation subject to
federal income taxation.

Section2.2  Receipts and Expenditures of Sale Proceeds

Sale Proceeds (par plus re-offering premium of $1,839,461.95, less underwriter's discount
0f $16,249.33), received at Closing are expected to be deposited and expended as follows:

(a) $-0- representing pre-issuance accrued interest will be deposited into the
Bond Fund and will be used to pay a portion of the interest accruing on the Bonds on the
first interest payment date; and

(b)  $93,212.62 representing costs of issuing the Bonds will be used within six
months of the Closing Date to pay the costs of issuance of the Bonds; and

(c) $15,855,000 will be used together with earnings thereon to pay the
principal, interest and redemption premium, if any, on the Refunded Bonds.

Section 2.3 Purpose of Bonds

The Issuer is issuing the Bonds to refund the Refunded Bonds prior to maturity in order to
realize debt service savings due to lower interest rates payable on the Refunding Bonds.

Section 2.4  Facts Supporting Tax-Exemption Classification

Governmental Bonds

Private Business Use/Private Security or Payment Tests

The Bonds are considered to be governmental bonds, not subject to the provisions
of the alternate minimum tax. The Proceeds will be used for the purposes described in
Section 2.3 hereof. These bonds are not private activity bonds because no amount of
Proceeds of the Refunded Bonds were used in a trade or business carried on by a non-
governmental unit. Rather, the Proceeds will be used to finance the general government
operations and facilities of the Issuer described in Section 2.3 hereof. None of the payment
of principal or interest on the Bonds will be derived from, or secured by, money or property
used in a trade or business of a non-governmental unit. In addition, none of the
governmental operations or facilities of the Issuer being financed with the Proceeds of the
Bonds are subject to any lease, management contract or other similar arrangement or to
any arrangement for use other than as by the general public.

Private Loan Financing Test.

No amount of Proceeds of the Refunded Bonds were used directly or indirectly to
make or finance loans to persons other than governmental units.



Refunding of Governmental or Private Activity Exempt Facility Bonds (where Refunded Bonds
must meet requirements)

The Issuer will use the Proceeds of the Bonds to refund the Refunded Bonds, The Issuer
has complied with the covenants and restrictions with respect to arbitrage and investment
requirements, yield restrictions, and post-closing restrictions on reissuance, reimbursement and
change in use imposed by the Code and Regulations on the Refunded Bonds since the issue date
of the Refunded Bonds so as to maintain the tax-exempt status of the interest on the Refunded
Bonds. The Issuer will comply with all certifications set forth in Article VIII herein,

The Refunded Bonds were exempt from rebate requirements because they met the 24-
month spending exception.

Section2.5  Facts Supporting Temporary Periods for Proceeds

(a) Time Test. Not later than six months after the Closing Date, the Issuer will
incur a substantial binding obligation to a third paxty to expend at least 5% of the net Sale
Proceeds of the Bonds.

(b) Expenditure Test. Not less than 85% of the net Sale Proceeds will be
expended for Project costs, including the reimbursement of other funds expended to date,
within a three-year temporary period from the Closing Date.

(c) Due Diligence Test. The Issuer has incurred a substantial binding
obligation to accomplish the refunding. The refimding will proceed with due diligence to
completion.

(d) Proceeds of the Bonds representing less than six months accrued interest on -
the Bonds will be spent within six months of this date to pay interest on the Bonds, and
will be invested without restriction as to yield for a temporary period not in excess of six
months.

Section 2.6  Resolution Funds at Restricted or Unrestricted Yield

(a) Proceeds of the Bonds will be held and accounted for in the manner
provided in the Resolution. The Issuer has not and does not expect to create or establish
any other bond fund, reserve fund, or similar fund or account for the Bonds. The Issuer
has not and will not pledge any moneys or Taxable Obligations in order to pay debt service
on the Bonds or restrict the use of such moneys or Taxable Obligations so as to give
reasonable assurances of their availability for such purposes.

(b)  Any monies which are invested beyond a temporary period are expected to
constitute less than a major portion of the Bonds or to be restricted for investment at a yield
not greater than one-eighth of one percent above the Bond Yield.

(©) The Issuer has established and will use the Bond Fund primarily to achieve
a proper matching of revenues and debt service within each Bond Year and the Issuer will
apply moneys deposited into the Bond Fund to pay the principal of and interest on the
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Bonds. Such Fund will be depleted at least once each Bond Year except for a reasonable
carryover amount. The carryover amount will not exceed the greater of (1) one year's
earnings on the Bond Fund or (2) one-twelfth of Annual Debt Service. The Issuer will
spend moncys deposited from time to time into such fund within 13 months after the date
of deposit. Revenues, intended to be used to pay debt service on the Bonds, will be
deposited into the Bond Fund as set forth in the Resolution. The Issuer will spend interest
earned on moneys in such fund not more than 12 months after receipt. Accordingly, the
Issuer will treat the Bond Fund as a bona fide debt service fund as defined in Regulation
1.148-1(b).

Investment of amounts on deposit in the Bond Fund will not be subject to arbitrage rebate
requirements as the Bonds meet the safe harbor set forth in Regulation 1.148-3(k), because the
average annual debt service on the Bonds will not exceed $2,500,000.

(d)  The Minor Portion of the Bonds will be invested without regard to yield.

Section 2.7  Pertaining to Yields

(a)  The purchase price of all Taxable Obligations to which restrictions apply
under this Certificatc as to investment yield or rebate of Excess Earnings, if any, has been
and shall be calculated using (i) the price taking into account discount, premium and
accrued interest, as applicable, actually paid or (ii) the fair market value if less than the
price actually paid and if such Taxable Obligations were not purchased directly from the
United States Treasury. The Issuer will acquire all such Taxable Obligations directly from
the United States Treasury or in an arm's length transaction without regard to any amounts
paid to reduce the yield on such Taxable Obligations. The Issuer will not pay or permit the
payment of any amounts (other than to the United States) to reduce the yield on any Taxable
Obligations. Obligations pledged to the payment of debt service on the Bonds, or deposited
into any reserve fund after they bave been acquired by the Issuer will be treated as though
they were acquired for their fair market value on the date of such pledge or deposit.
Obligations on deposit in any reserve fund on the Closing Date shall be treated as if
acquired for their fair market vatue on the Closing Date.-

()  Qualified guarantees have not been used in computing yield.

(c)  The Bond Yield has been computed as not less than 1.7892 percent. This
Bond Yield has been computed on the basis of a purchase price for the Bonds equal to the
Issue Price.

ARTICLE III

REBATE
Section 3.1  Records

Sale Proceeds of the Bonds will be held and accounted for in the manner provided in the
Resolution. The Issuer will maintain adequate records for funds created by the Resolution and this
Certificate including all deposits, withdrawals, transfers from, transfers to, investments,
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reinvestments, sales, purchases, redemptions, liquidations and use of money or obligations until
six years after the Final Bond Retirement Date.

Section 3.2  Rebate Fund

(a) In the Resolution, the Issuer has covenanted to pay to the United States the
Rebate Amount, an amount equal to the Iixcess Carnings on the Gross Proceeds I'unds, if
any, at the times and in the manner required or permitted and subject to stated special rules
and allowable exceptions.

(b)  The Issuer may establish a fund pursuant to the Resolution and this
Certificate which is herein referred to as the Rebate Fund. The Issuer will invest and
expend amounts on deposit in the Rebate Fund in accordance with this Certificate.

(c) Moneys in the Rebate Fund shall be held by the Issuer or its designee and,
subject to Sections 3.4, 3.5 and 6.1 hereof, shall be held for future payment to the United
States as contemplated under the provisions of this Certificate and shall not constitute part
of the trust estate held for the benefit of the owners of the Bonds or the Issuer.

(d)  The Issuer will pay to the United States from legally available money of the
Issuer (whether or not such available money is on deposit in any fund or account related to
the Bonds) any amount which is required to be paid to the United States.

Section 3.3  LExceptions to Rebate

The Issuer reasonably expects that the Bonds are eligible for one or more exceptions from
the arbitrage rebate rules set forth in the Regulations. If any Proceeds are ineligible, or become
ineligible, for an exception to the arbitrage rebate rules, the Issuer will comply with the provisions
of this Article III. A description of the applicable rebate exception is as follows:

* Six Month Exception

The Gross Proceeds of the Bonds are expected to be fully expended for the governmental
purposes for which the Bonds were issued no later than six months after the date of issue. If
contrary to the reasonable expectations of the Issuer, the Gross Proceeds are not expended within
six months, the Issuer will comply with the arbitrage rebate requirements of the Code.

Section 3.4  Calculation of Rebate Amount -

(a) As soon after each Computation Date as practicable, the Issuer shall, if
necessary, calculate and determine the Excess Earnings on the Gross Proceeds Funds (the
"Rebate Amount"). All calculations and determinations with respect to the Rebate Amount
will be made on the basis of actual facts as of the Computation Date and reasonable
expectations as to future events. '

(b)  Ifthe Rebate Amount exceeds the amount currently on deposit in the Rebate
Fund, the Issuer may deposit an amount in the Rebate Fund such that the balance in the
Rebate Fund after such deposit equals the Rebate Amount. If the amount in the Rebate
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Fund exceeds the Rebate Amount, the Issuer may withdraw such excess amount provided
that such withdrawal can be made from amounts originally transferred to the Rebate Fund
and not from earnings thereon, which may not be transferred, and only if such withdrawal
may be made without liquidating investments at a loss.

Section3.5 Rebate Requirements and the Bond Fund.

It is expected that the Bond Fund described in the Resolution and Section 2.6(c) of this
Certificate will be treated as a bona fide debt service fund as defined in Regulation 1.148-1(b). As
such, any amount earned during a Bond Year on the Bond Fund and amounts eamed on such
amounts, if allocated to the Bond Fund, will not be taken into account in calculating the Rebate
Amount if the annual gross earnings on the Bond Fund for such Bond Year are less than $100,000
or if average annual debt service will not exceed $2,500,000. However, should annual gross
eamnings exceed $100,000 or should the Bond Fund cease to be treated as a bona fide debt service
fund, the Bond Fund will become subject to the rebate requirements set forth in Section 3.4 hereof.

Section 3.6  Investment of the Rebate Fund

(a) Immediately upon a transfer to the Rebate Fund, the Issuer may invest all
amounts in the Rebate Fund not alrcady invested and held in the Rebate Fund, to the extent
possible, in (1) SLGS, such investments to be made at a yield of not more than one-eighth
of one percent above the Bond Yield, (2) Tax Exempt Obligations, (3) direct obligations
of the United States or (4) certificates of deposit of any bank or savings and loan
association. All investments in the Rebate Fund shall be made to mature not later than the
next Rebate Payment Date.

(b) If the Issuer invests in SLGS, the Issuer shall file timely subscription forms
for such securities (if required). To the extent possible, amounts received from maturing
SLGS shall be reinvested immediately in zero yield SI.GS maturing on or before the next
Rebate Payment Date.

Section 3.7  Payment to the United States

(a) On each Rebate Payment Date, the Issuer will pay to the United States at
least ninety percent (90%) of the Rebate Amount less a computation credit of $1,000 per
Bond Year for which the payment is made.

(b)  The Issuer will pay to the United States not later than sixty (60) days after
the Final Bond Retirement Date all the rebatable arbitrage as of such date and any income
attributable to such rebatable arbitrage as described in Regulation 1.148-3(£)(2).

(¢)  Ifnecessary, on each Rebate Payment Date, the Issuer will mail a check to
the Internal Revenue Service Center, Ogden, UT 84201. Each payment shall be
accompanied by a copy of Form 8038-T, Arbitrage Rebate, filed with respect to the Bonds
or other information reporting form as is required to comply with the Code and applicable
Regulations.
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Section 3.8  Records

(a) The Issuer will keep and retain adequate records with respect to the Bonds,
the Gross Proceeds Funds, the Bond Fund, and the Rebate Fund until six years after the
Final Bond Retirement Date. Such records shall include descriptions of all calculations of
amounts transferred to the Rebate Fund, if any, and descriptions of all calculations of
amounts paid (o the Uniled Stales as required by this Certificate. Such records will also
show all amounts earned on moneys invested in such funds, and the actual dates and
amounts of all principal, interest and redemption premiums (if any) paid on the Bonds.

(b)  Records relating to the investments in such Funds shall completely describe
all transfers, deposits, disbursements and earnings including:

(D a-complete list of all investments and reinvestments of amounts in
each such Fund including, if applicable, purchase price, purchase date, type of
security, accrued interest paid, interest rate, dated date, principal amount, date of
maturity, interest payment dates, date of liquidation, receipt upon liquidation,
market value of such investment on the Final Bond Retirement Date if held by the
Issuer on the Final Bond Retirement Date, and market value of the investment on
the date pledged to the payment of the Bonds or the Closing Date if different from
the purchase date.

(2)  the amount and source-of each payment to, and the amount, purpose
and payee of each payment from, each such Fund.

Section 3.9  Additional Payments

The Issuer hereby agrees to pay to the United States from legally available money of the
Issuer (whether or not such available money is on deposit in any fund or account related to the
Bonds) any amount which is required to be paid to the United States, but which is not available in
a fund related to the Bonds for transfer to the Rebate Fund or payment to the United States.

ARTICLE IV

INVESTMENT RESTRICTIONS

Section4.1  Avoidance of Prohibited Payments

The Issuer will not enter into any transaction that reduces the amount required to be
deposited into the Rebate Fund or paid to the United States because such transaction results in a
smaller profit or a larger loss than would have resulted if the transaction had been at arm's length
and had the Bond Yield not been relevant to either party. The Issuer will not invest or direct the
investment of any funds in a manner which reduces an amount required to be paid to the United
States because such transaction results in a small profit or larger loss than would have resulted if
the transaction had been at arm's length and had the Bond Yield not been relevant to the Issuer. In
particular, notwithstanding anything to the contrary contained herein or in the Resolution, the
Issuer will not invest or direct the investment of any funds in a manner which would violate any
provision of this Article IV.
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Section 4.2  Market Price Reguirement

(a) The Issuer will not purchase or direct the purchase of Taxable Obligations
for more than the then available market price for such Taxable Obligations. The Issuer
will not sell, liquidate or direct the sale or liquidation of Taxable Obligations for less than
the then available market price.

(b)  For purposes of this Certificate, United States Treasury obligations
purchased directly from the United States Treasury will be deemed to be purchased at the
market price.

Section4.3  Investment in Certificates of Deposit

()  Notwithstanding anything to the contrary contained herein or in the
Resolution, the Issuer will invest or direct the investment of funds on deposit in the Reserve
Fund, any other Gross Proceeds Fund, the Bond Fund, and the Rebate Fund, in a certificate
of deposit of a bank or savings bank which is permitted by law and by the Resolution only
if the purchase price of such a certificate of deposit is treated as its fair market value on the
purchase date and if the yield on the certificate of deposit is not less than (1) the yield on
reasonably comparable direct obligations of the United States; and (2) the highest yicld
that is published or posted by the provider to be currently available from the provider on
reasonably comparable certificates of deposit offered to the public.

(b)  The certificate of deposit described in paragraph 4.3(a) above must be
executed by a dealer who maintains an active secondary market in comparable certificates
of deposit and must be based on actual trades adjusted to reflect the size and term of that
certificate of deposit and the stability and reputation of the bank or savings bank issuing
the certificate of deposit.

Section 4.4  Investment Pursuant to Investment Contracts and Agreements

The Issuer will invest or direct the investment of funds on deposit in the Gross Proceeds
Funds, the Bond Fund, and the Rebate Fund pursuant to an investment contract (including a
repurchase agreement) only if all of the following requirements are satisfied:

(a)  The Issuer makes a bona fide solicitation for the purchase of the investment.
A bona fide solicitation is a solicitation that satisfies all of the following requirements:

(1)  The bid specifications are in writing and are timely forwarded to
potential providers.

(2)  The bid specifications include all material terms of the bid. A term
is material if it may directly or indirectly affect the yield or the cost of the
investment. '

(3)  The bid specifications include a statement notifying potential
providers that submission of a bid is a representation that the potential provider did
not consult with any other potential provider about its bid, that the bid was
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determined without regard to any other formal or informal agreement that the
potential provider has with the issuer or any other person (whether or not in
connection with the Bonds), and that the bid is not being submitted solely as a
courtesy to the issuer or any other person for purposes of satisfying the
requirements of paragraph (d)(6)(iii)(B)(1) or (2) of Section 1.148-5 of the
Regulations.

(4)  The terms of the bid specifications are commercially reasonable. A
term is commercially reasonable if there is a legitimate business purpose for the
term other than to increase the purchase price or reduce the yield of the investment.

(5)  For purchases of guaranteed investment contracts only, the terms of
the solicitation take into account the Issuer's reasonably expected deposit and
drawdown schedule for the amounts to be invested.

(6)  All potential providers have an equal opportunity to bid and no
potential provider is given the opportunity to review other bids (i.e., a last look)
before providing a bid.

(7) At least three reasonably competitive providers are solicited for
bids. A reasonably competitive provider is a provider that has an established
industry reputation as a competitive provider of the type of investments being
purchased.

(b)  The bids received by the Issuer meet all of the following requirements:

(1)  The Issuer receives at least three bids from providers that the Issuer
solicited under a bona fide solicitation meeting the requirements of paragraph
(d)(6)(iii)(A) of Section 1.148-5 of the Regulations and that do not have a material
financial interest in the issue. A lead underwriter in a negotiated underwriting
transaction is deemed to have a material financial interest in the issue until 15 days
after the issue date of the issue. In addition, any entity acting as a financial advisor
with respect to the purchase of the investment at the time the bid specifications are
forwarded to potential providers has a material financial inferest in the issue. A
provider that is a related party to a provider that has a material financial interest in
the issue is deemed to have a material financial interest in the issue,

(2)  Atleast one of the three bids described in paragraph (d)(6)(111)(B)(1)
of Section 1.148-5 of the Regulations is from a reasonably competitive provider,
within the meaning of paragraph (d)(6)(iii}(A)(7) of Section 1.148-5 of the
Regulations.

(3) If the Issuer uses an agent to conduct the bidding process, the agent
did not bid to provide the investment,

(©) The winning bid meets the following requirements: -
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(1)  Guaranteed investment contracts. If the investment is a guaranteed
investment contract, the winning bid is the highest yielding bona fide bid
(determined net of any broker's fees).

(2)  Other investments. If the investment is not a guaranteed investment
contract, the winning bid is the lowest cost bona fide bid (including any broker's
fees). :

(d)  The provider of the investments or the obligor on the guaranteed investment
contract certifies the administrative costs that it pays (or expects to pay, if any) to third
parties in connection with supplying the investment.

(¢)  The Issuer will retain the following records with the bond documents until
three years after the last outstanding bond is redeemed:

(1)  For purchases of guaranteed investment contracts, a copy of the
contract, and for purchases of investments other than guaranteed investment
contracts, the purchase agreement or confirmation.

(2)  The receipt or other record of the amount actually paid by the Issuer
for the investments, including a record of any administrative costs paid by the
Issuer, and the certification under paragraph (d)(6)(iii)(D) of Section 1.148-5 of the
Regulations. ‘

(3)  For each bid that is submitted, the name of the person and entity
submitting the bid, the time and date of the bid, and the bid results.

(4)  The bid solicitation form and, if the terms of the purchase agreement
or the guaranteed investment contract deviated from the bid solicitation form or a
submitted bid is modified, a brief statement explaining the deviation and stating the
purpose for the deviation.

(5)  For purchases of investments other than guaranteed investment
contracts, the cost of the most efficient portfolio of State and Local Government
Series Securities, determined at the time that the bids were required to be submitted
pursuant to the terms of the bid specifications.

Section4.5  Records

The Issuer will maintain records of all purchases, sales, liquidations, invesiments,
reinvestments, redemptions, disbursements, deposits, and transfers of amounts on deposit.

Section 4.6  Investments to be Legal

All investments required to be made pursuant to this Certificate shall be made to the extent
permitted by law. In the event that any such investment is determined to be ultra vires, it shall be
liquidated and the proceeds thereof shall be invested in a legal investment, provided that prior to
reinvesting such proceeds, the Issuer shall obtain an opinion of Bond Counsel to the effect that
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such reinvestment will not cause the Bonds to become arbitrage bonds under Sections 103, 148,
149, or any other applicable provision of the Code.

ARTICLE V

GENERAL COVENANTS

The Issuer hereby covenants to perform all acts within its power necessary to ensure that
the reasonable expectations set forth in Article IT hereof will be realized. The Issuer reasonably
expects to comply with all covenants contained in this Certificate.

ARTICLE VI
AMENDMENTS AND ADDITIONAL AGREEMENTS

Section 6.1  Opinion of Bond Counsel; Amendments

The various provisions of this Certificate need not be observed and this Certificate may be
amended or supplemented at any time by the Issuer if the Issuer receives an opinion or opinions
of Bond Counsel that the failure to comply with such provisions will not cause any of the Bonds
to become "arbitrage bonds" under the Code and that the terms of such amendment or supplement
will not cause any of the Bonds to become "arbitrage bonds" under the Code, or otherwise cause
interest on any of the Bonds to become includable in gross income for federal income fax purposes.

Section 6.2  Additional Covenants, Agreements

The Issuer hereby covenants to make, execute and enter into (and to take such actions, if
any, as may be necessary to enable it to do so) such agreements as may be necessary to comply
with any changes in law or regulations in order to preserve the tax-exempt status of the Bonds to
the extent that it may lawfully do so. The Issuer further covenants (1) to impose such limitations
on the investment or use of moneys or investments related to the Bonds, (2} to make such payments
to the United States Treasury, (3) to maintain such records, (4) to perform such calculations, and
(5) to perform such other lawful acts as may be necessary to preserve the tax-exempt status of the
Bonds.

Section 6.3  Internal Revenue Service Audits

The Internal Revenue Service has not audited the Issuer regarding any obligations issued
by or on behalf of the Issuer. To the best knowledge of the Issuer, no such obligations of the Issuer
are currently under examination by the Internal Revenue Service.

Section 6.4  Amendments

Except as otherwise provided in Section 6.1 hereof, all the rights, powers, dutics and
obligations of the Issuer shall be irrevocable and binding upon the Issuer and shall not be subject
to amendment or modification by the Issuer.
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ARTICLE VII

FURTHER CERTIFICATIONS WITH RESPECT TO REFUNDING BONDS

(a)  Property financed with the Proceeds of the Refunded Bonds will not be sold
or disposed of, in whole or in part, prior to the last maturity date of either the obligations
or the last maturity of the Bonds.

b) All of the Proceeds of the Refunded Bonds were used to provide facilities
used in the regular operations of the Issuer and neither the facilities nor the output thereof
have been or are expected to be used in the trade or business of any person other than the
Issuer. '

(¢). Reimbursement Allocations and Original Expenditures, if any, reimbursed
* from proceeds of the Refunded Bonds complied with the Reimbursement Regulations in
effect at the time of issuance of the Refunded Bonds.

(d)  The Proceeds of the Refunding Bonds will be used for a current refunding
and the Refunding Bonds are issued not more than 90 days before the last expenditure of -
any Proceeds of the Refunding Bonds for payment of debt service on the Refunded Bonds.
The Proceeds of the Refunding Bonds will be invested in materially higher yield acquired
obligations for a temporary period of not to exceed 90 days.

(e) No Proceeds of the Refunded Bonds remain unspent. No sinking fund has
been established for the Refunded Bonds. No amount of proceeds of the Refunded Bonds
are invested for a temporary period or as part of a minor portion of the Refunded Bonds.

IN WITNESS WHEREOF, the Issuer has caused this Certificate to be executed by its duly
authorized officer, all as of the day first above written.

Treasurer, Linn-Mar Community School
District, State of lowa
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Exhibit 703.1

CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate™) is executed and
delivered by the Linn-Mar Community School District, State of lowa (the "Issuer"), in connection
with the issuance of $14,125,000 General Obligation School Refunding Bonds, Series 2017 (the
"Bonds") dated March 8, 2017. The Bonds are being issued pursuant to a Resolution of the Issuer
approved on February 20, 2017 (the "Resolution"). The Issuer covenants and agrees as follows:

Section 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being
executed and delivered by the Issuer for the benefit of the Holders and Beneficial Owners of the
Bonds and in order to assist the Participating Underwriters in complying with S.E.C. Rule 15¢2-
12(b)(5).

Section 2. Definitions. In addition to the definitions set forth in the Resolution, which
apply to any capitalized term used in this Disclosure Certificate unless otherwise defined in this
Section, the following capitalized terms shall have the following meanings:

"Annual Financial Information" shall mean financial information or operating data of the
type included in the final Official Statement, provided at least annually by the Issuer pursuant to,
and as described in, Sections 3 and 4 of this Disclosure Certificate.

"Beneficial Owner" shall mean any person which (a) has the power, directly or indirectly,
to vote or consent with respect to, or to dispose of ownership of, any Bonds (including persons
holding Bonds through nominees, depositories or other intermediaries), or (b) is treated as the
owner of any Bonds for federal income tax purposes.

"Business Day" shall mean a day other than a Saturday or a Sunday or a day on which
banks in Iowa are authorized or required by law to close.

"Dissemination Agent" shall mean the Issuer or any Dissemination Agent designated in
writing by the Issuer and which has filed with the Issuer a written acceptance of such designation.

"Holders" shall mean the registered holders of the Bonds, as recorded in the registration
books of the Registrar.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure
Certificate. :

"Municipal Securities Rulemaking Board" or "MSRB" shall mean the Municipal Securities
Rulemaking Board, 1300 I Street NW, Suite 1000, Washington, DC 20005.

"National Repository" shall mean the MSRB's Electronic Municipai Market Access
website, a’k/a "EMMA" (emma.msrb.org).

"Official Statement" shall mean the Issuer's Official Statement for the Bonds, dated
, 2017,




"Participating Underwriter" shall mean any of the original underwriters of the Bonds
required to comply with the Rule in connection with offering of the Bonds.

"Rule" shall mean Rule 15¢2-12(b)}(5) adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as the same may be amended from time
to time.

"State" shall mean the State of lowa.
Section 3. Provision of Annual Financial Information.

a) The Issuer shall, or shall cause the Dissemination Agent to, not later than the
15th day of April of each year following the close of the Issuer's fiscal year (currently June
30), commencing with information for the 2016/2017 fiscal year, provide to the National
Repository an Annual Financial Information filing consistent with the requirements of
Section 4 of this Disclosure Certificate, The Annual Financial Information filing must be
submitted in such format as is required by the MSRB (currently in "searchable PDI"
format). The Annual Financial Information filing may be submitted as a single document
or as separate documents comprising a package. The Annual Financial Information filing
may cross-reference other information as provided in Section 4 of this Disclosure
Certificate; provided that the audited financial statements of the Issuer may be submitted
separately from the balance of the Annual Financial Information filing and later than the
date required above for the filing of the Annual Financial Information if they are not
available by that date. If the Issuer's fiscal year changes, it shall give notice of such change
in the same manner as for a Listed Event under Section 5(c).

b) If the Issuer is unable to provide to the National Repository the Annual Financial
Information by the date required in subsection (a), the Issuer shall send a notice to the
Municipal Securities Rulemaking Board, if any, in substantially the form attached as
Exhibit A.

¢) The Dissemination Agent shall:

i. each year file Annual Financial Information with the National Repository;
and :

ii. (if the Dissemination Agent is other than the Issuer), file a report with
the Issuer certifying that the Annual Financial Information has been filed pursuant
to this Disclosure Certificate, stating the date it was filed.

Section 4. Content of Annual Financial Information. The Issuer's Annual Financial
Information filing shall contain or incorporate by reference the following:

a) The last available audited financial statements of the Issuer for the prior fiscal
year, prepared in accordance with generally accepted accounting principles promulgated
by the Financial Accounting Standards Board as modified in accordance with the
governmental accounting standards promulgated by the Governmental Accounting
Standards Board or as otherwise provided under State law, as in effect from time to time,



or, if and to the extent such financial statements have not been prepared in accordance with
generally accepted accounting principles, noting the discrepancies therefrom and the effect
thereof, If the Issuer's audited financial statements for the preceding years are not available
by the time Annual Financial Information is required to be filed pursuant to Section 3(a),
the Annual Financial Information filing shall contain unaudited financial statements of the
type included in the final Official Statement, and the audited financial statements shall be
filed in the same mannex as the Annual Financial Information when they become available,

b) A table, schedule or other information prepared as of the end of the preceding
fiscal year, of the type contained in the final Official Statement under the caption "Property
Valuations", "Tax Rates", "Historic Tax Rates", "Tax Collection History", "Direct Debt",
"Debt Limit", and "Financial Summary".

Any or all of the items listed above may be included by specific reference to other documents,
including official statements of debt issues of the Issuer or related public entities, which have been
filed with the National Repository. The Issuer shall clearly identify each such other document so
included by reference.

Section 5. Reporting of Significant Events.

a) Pursuant to the provisions of this Section, the Issuer shall give, or cause to be
given, notice of the occurrence of any of the following events with respect to the Bonds in
a timely manner not later than 10 Business Days after the day of the occurrence of the
event:

i. Principal and interest payment delinquencies;
ii, Non-payment related defaults, if material;

iii. Unscheduled draws on debt service reserves reflecting financial
difficulties;

iv. Unscheduled draws on credit enhancements relating to the Bonds
reflecting financial difficulties;

v. Substitution of credit or liquidity providers, or their failure to perform;

vi. Adverse tax opinions, the issuance by the Internal Revenue Service of
proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form
5701-TEB) or other material notices or determinations with respect to the tax-
exempt status of the Series Bonds, or material events affecting the tax-exempt status
of the Bonds;

vii. Modifications to rights of Holders of the Bonds, if material;

viii. Bond calls (excluding sinking fund mandatory redemptions), if
material, and tender offers;



1x. Defeasances of the Bonds;

X. Release, substitution, or sale of property securing repayment of the
Bonds, if material; :

xi. Rating changes on the Bonds;
xii. Bankruptcy, insolvency, receivership or similar event of the Issuer;

xiil. The consummation of a merger, consolidation, or acquisition involving
the Issuer or the sale of all or substantially all of the assets of the Issuer, other than
in the ordinary course of business, the entry into a definitive agreement to undertake
such an action or the termination of a definitive agreement relating to any such
actions, other than pursuant to its terms, if material; and

xiv. Appointment of a successor or additional trustee or the change of name
of a trustee, if material,

b) Whenever the Issuer obtains the knowledge of the occurrence of a Listed Event,
the Issuer shall determine if the occurrence is subject to notice only if material, and if so
shall as soon as possible determine if such event would be material under applicable federal
securities laws.

¢) If the Issuer determines that knowledge of the occurrence of a Listed Event is
not subject to materiality, or determines such occurrence is subject to materiality and would
be material under applicable federal securities laws, the Issuer shall promptly, but not later
than 10 Business Days after the occurrence of the event, file a notice of such occurrence
with the Municipal Securities Rulemaking Board through the filing with the National
Repository.

Section 6. Termination of Reporting Obligation. The Issuer's obligations under this
Disclosure Certificate with respect to each Series of Bonds shall terminate upon the legal
defeasance, prior redemption or payment in full of all of the Bonds of that Series or upon the
Issuer's receipt of an opinion of nationally recognized bond counsel to the effect that, because of
legislative action or final judicial action or administrative actions or proceedings, the failure of the
Issuer to comply with the terms hereof will not cause Participating Underwriters to be in violation
of the Rule or other applicable requirements of the Securities Exchange Act of 1934, as amended.

Section 7. Dissemination Agent. The Issuer may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, .
and may discharge any such Agent, with or without appointing a successor Dissemination Agent.
The Dissemination Agent shall not be responsible in any manner for the content of any notice or
report prepared by the Issuer pursuant to this Disclosure Certificate. The initial Dissemination
Agent shall be the Issuer.

Section 8. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the Issuer may amend this Disclosure Certificate, and any provision of this Disclosure
Certificate may be waived, provided that the following conditions are satisfied:




a) If the amendment or waiver relates to the provisions of Section 3(a), 4, or 5(a),
it may only be made in connection with a change in circumstances that arises from a change
in legal requirements, change in law, or change in the identity, nature or status of an
obligated person with respect to the Bonds, or the type of business conducted;

b) The undertaking, as amended or taking into account such waiver, would, in the
opinion of nationally recognized bond counsel, have complied with the requirements of the
Rule at the time of the original issuance of the Bonds, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

¢) The amendment or waiver either (i) is approved by the Holders of the Bonds in
the same manner as provided in the Resolution for amendments to the Resolution with the
consent of Holders, or (ii) does not, in the opinion of nationally recognized bond counsel,
materially impair the interests of the Holders or Beneficial Ownets of the Bonds.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the Issuer
shall describe such amendment in the next Annual Financial Information filing, and shall include,
as applicable, a narrative explanation of the reason for the amendment or waiver and its impact on
the type (or in the case of a change of accounting principles, on the presentation) of financial
information or operating data being presented by the Issuer. In addition, if the amendment relates
to the accounting principles to be followed in preparing financial statements, (i) notice of such
change shall be given in the same manner as for a Listed Event under Section 5(c), and (i) the
Annual Financial Information filing for the year in which the change is made will present a
comparison or other discussion in narrative form (and also, if feasible, in quantitative form)
describing or illustrating the material differences between the financial statements as prepared on
the basis of the new accounting principles and those prepared on the basis of the former accounting
principles. '

"Qection 9. Additional Information. Nothing in this Disclosure Certificate shall be deemed
to prevent the Issuer from disseminating any other information, using the means of dissemination
set forth in this Disclosure Certificate or any other means of communication, or including any
other information in any Annual Financial Information filing or notice of occurrence of a Listed
Event, in addition to that which is required by this Disclosure Certificate. If the Issuer chooses to
include any information in any Annual Financial Information filing or notice of occurrence of a
Listed Event in addition to that which is specifically required by this Disclosure Certificate, the
Issuer shall have no obligation under this Certificate to update such information or include it in
any future Annnal Financial Information filing or notice of occurrence of a Listed Event.

Section 10. Default. In the event of a failure of the Issuer to comply with any provision of
this Disclosure Certificate, any Holder or Beneficial Owner of the Bonds may take such actions as
may be necessary and appropriate, including seeking mandate or specific performance by court
order, to cause the Issuer to comply with its obligations under this Disclosure Certificate. Direct,
indirect, consequential and punitive damages shall not be recoverable by any person for any default
hereunder and are hereby waived to the extent permitted by law. A default under this Disclosure
Certificate shall not be deemed an event of default under the Resolution, and the sole remedy under
this Disclosure Certificate in the event of any failure of the Issuer to comply with this Disclosure
Certificate shall be an action to compel performance.



Section 11. Duties, Jmmunities and Liabilities of Dissemination Agent.  The
Dissemination Agent shall have only such duties as are specifically set forth in this Disclosure
Certificate, and the Issuer agrees to indemnify and save the Dissemination Agent, its officers,
directors, employees and agents, harmless against any loss, expense and liabilities which it may
incur arising out of or in the exercise or performance of its powers and duties hereunder, including
the costs and expenses (including attorneys' fees) of defending against any claim of liability, but
excluding liabilities due to the Dissemination Agent's negligence or willful misconduct. The
obligations of the Issuer under this Section shall survive resignation or removal of the
Dissemination Agent and payment of the Bonds.

Section 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of
the Issuer, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial
Owners from time to time of the Bonds, and shall create no rights in any other person or entity.

Date: 8th day of March, 2017.

LINN-MAR COMMUNITY SCHOOL
DISTRICT, STATE OF IOWA

By:

{ President
ATTEST:

By:

Secretary of the Board of Directors



EXHIBIT A

NOTICE TO NATIONAL REPOSITORY OF FAILURE TO
FILE ANNUAL FINANCIAL INFORMATION

Name of [ssuer: Linn-Mar Community School District, lowa.

Name of Bond Issue: $14,125,000 General Obligation School Refunding Bonds,
Series 2017

Dated Date of Issue: March 8, 2017

NOTICE IS HEREBY GIVEN that the Issuer has not provided Annual Financial
Information with respect to the above-named Bonds as required by Section 3 of the Continuing
Disclosure Certificate delivered by the Issuer in connection with the Bonds. The Issuer anticipates
that the Annual Financial Information will be filed by

Dated: ~_dayof . 20

LINN-MAR COMMUNITY SCHOOL
DISTRICT, STATE OF IOWA

Tts:

01314431-1\18139-046
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