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School Board Regular Meeting Minutes
July 15, 2019

100: Call to Order and Determination of a Quorum

The Linn-Mar Community School District Board of Education regular meeting was called to order at
5:00 PM in the boardroom of the Learning Resource Center. Roll was taken to determine a quorum.
Present: Isenberg, Lausen, Mehaffey, Nelson, and Weaver. Absent: AbouAssaly and Walll.

200: Adoption of the Agenda — Motion 01-07-15
MOTION by Lausen to adopt the agenda with the walk-in exhibit, second by Weaver. Voice vote, all
ayes. Motion carried.

300: Audience Communications: No communications received.

400: Informational Reports

401: Marion City Council

Nelson reported that on June 20" the Marion City Council voted to approve the rezoning of land north
of 29" Avenue and on either side of Winchester Drive to single and two-family residential. This area is
directly south of the Boulder Peak Intermediate property.

402: Cabinet Update — Exhibit 402.1

Superintendent Bisgard shared updates on the construction projects, the revamping of the Strategic
Plan, his goals for 2019-20, and clarified a question regarding the road projects near both
intermediate buildings.

500: Unfinished Business

501: Resolution Approving Paying Agent/Bond Registrar/Transfer Agent — Exhibit 501.1 Motion 02-07-15
MOTION by Lausen to appoint UMB Bank, N.A. of Kansas City, Missouri, to serve as paying agent,
bond registrar, and transfer agent; approving the paying agent, bond registrar, and transfer agent
agreement; and authorizing the execution of same, second by Weaver. Anderson clarified that the
information on the agenda related to bonds is to complete the process of the board-approved bond
sale from March. Roll call vote. Ayes: Isenberg, Lausen, Mehaffey, Nelson, and Weaver. Motion
carried.

502: Approval of Tax Exemption Certificate —Exhibit 502.1 Motion 03-07-15
MOTION by Lausen to approve the tax exemption certificate as presented, second by Mehaffey. Roll
call vote. Ayes: Lausen, Mehaffey, Nelson, Weaver, and Isenberg. Motion carried.

503: Approval of Continuing Disclosure Certificate — Exhibit 503.1 Motion 04-07-15
MOTION by Weaver to approve the continuing disclosure certificate as presented, second by Lausen.
Roll call vote. Ayes: Mehaffey, Nelson, Weaver, Isenberg, and Lausen. Motion carried.

504: Amendment of Resolution Regarding Issuance of Bonds — Refer to Exhibit 501.1 Motion 05-07-15
MOTION by Lausen to amend the resolution authorizing the issuance of general obligation school
and refunding bonds, series 2019, of the Linn-Mar Community School District, State of lowa, in the




amount of $53,580,000 and levying a tax for the payment thereof adopted March 11, 2019, second by
Weaver. Roll call vote. Ayes: Nelson, Weaver, Isenberg, Lausen, and Mehaffey. Motion carried.

505: Second Reading of Policy Recommendations — Exhibit 505.1 Motion 06-07-15
MOTION by Weaver to approve the second reading of the policy recommendations as presented,
second by Lausen. Voice vote, all ayes. Motion carried.

e 605.3 — Graduation Requirements
e The full 1000 series was reviewed with changes recommended to the following policies:
o 1001.8 — Public Examination of District Records

1003.4-R — Admin Regulations Regarding School District Volunteers
1004.1 — Community Use of District Buildings/Sites/Equipment
1004.1-R3 — Admin Regulations Regarding Insurance for Employee-Sponsored Activities
1004.4 — Use of School Facilities for Private Profit
1004.4-R — Admin Regulations Regarding use of ICN Facilities/Equipment
1004.6 — Loan of School Equipment
Deletion/replacement of following policies with Facilities Use Manual (1004.1-R1):

= 1004.1-R1 — Admin Regs Regarding Community Use of District Building/Sites/Equip
1004.1-R2 — Admin Regulations Regarding Schedule of Rentals
1004.1-E1 — Request Use of Facilities
1004.2 — Use of Stadium
1004.2-E1 - Stadium Use Application
1004.2-E2 - Participant Release Form
1004.8 — Use of Aquatic Center
1004.8-E1 — Aquatic Center Use Application
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600: New Business

601: Leqislative Priorities for 2019-20 — Exhibit 601.1 Motion 07-07-15
Superintendent Bisgard facilitated a discussion on the board’s legislative priorities for 2019-20.

MOTION by Lausen to approve Mental Health, Special Education-State, Supplemental State Aid, and
Unfunded Mandates as the legislative priorities for 2019-20, second by Weaver. Voice vote, all ayes.
Motion carried.

602: Approval of Superintendent’s Contract Motion 08-07-15

MOTION by Lausen to approve the 2019-20 contract for Superintendent Shannon Bisgard at a
package increase of 2.62%, second by Weaver. Isenberg requested the motion be amended to clarify
the actual salary increase of 3%; which is what the licensed teaching staff also received.

AMENDED MOTION by Lausen to approve the 2019-20 contract for Superintendent Shannon
Bisgard with a 3% salary increase or a total package increase of 2.62%, second by Weaver. Voice
vote, all ayes. Motion carried.

603: Appointment of MIIP Representatives Motion 09-07-15

MOTION by Isenberg to approve Karla Christian, Chief Officer of Human Resources/Executive
Director of Public Relations, as representative and JT Anderson, Chief Financial/Operations Officer,
as alternate representative for the 2019-20 Metro Interagency Insurance Program, second by Lausen.
Voice vote, all ayes. Motion carried.

604: Open Enroliment Requests Motion 10-07-15
MOTION by Weaver to approve the open enroliment requests including the walk-in exhibit, second by
Lausen. Voice vote, all ayes. Motion carried. Refer to walk-in exhibit on page 6.




Approved IN

Name Grade Resident District Reason
Godbey, Jace K Cedar Rapids CSD On Time
Howe, Zayne K Cedar Rapids CSD On Time
Panchal, Disha 5t Cedar Rapids CSD Good Cause
Panchal, Soham K Cedar Rapids CSD On Time
Rachit, Shah K Cedar Rapids CSD On Time

Approved OUT

Name Grade Requested District Reason
Crim, Olyvia 1t Marion Independent Good Cause
Crim, Orion K Marion Independent Good Cause
Yoders, Raven 11t Clayton Ridge Good Cause

700: Consent Agenda Motion 11-07-15

MOTION by Lausen to approve the consent agenda with the removal of the personnel listings for
Buchholz, Ludwig, Evans, and Garcia. Weaver congratulated the retirees and asked for clarification
on the high number of turnovers of Student Support Associates. Bisgard clarified the turnover was
normal at this time of year. Voice vote, all ayes. Motion carried.

701: Personnel

Certified Staff: Assighment/Reassignment/Transfer

Name Assighment Dept Action Salary Placement
Byrkeland, Hannah EX: Multi-Subject Teacher 8/16/19 BA, Step 1
James, Laura IC: School Counselor 8/16/19 MA, Step 8
Kruckenberg, Mindy HS: Foreign Language Teacher 8/16/19 BA+12, Step 14
Leighty, Jack HS: Student Support Services Teacher (ATLAS) 8/16/19 BA+24, Step 15
Price, Michelle BW: 51 Grade Teacher 8/16/19 MA, Step 11 (Correction)
Stevens, Amy HS: Student Support Services Teacher (ATLAS) 8/16/19 MA, Step 10

Certified Staff: Resignation

Name Assignment Dept Action Reason

DeVries, Elizabeth EH: PE Teacher 6/19/19 Other Employment
Classified Staff: Assignment/Reassignment/Transfer

Name Assighment Dept Action Salary Placement
Anderson, Jackson | AC: Aquatic Instructor 6/7/19 $11.00/hour
Beets, Kameron HS: From Student Support Assoc to Student Supervisor 8/20/19 $15.00/hour
Brizard, Sylene AC: Aquatic Instructor 6/11/19 $11.00/hour
Bryant, Allison EX: Student Support Associate 8/20/19 LMSEAA I, Step 6
Budde, Amanda EX: Student Support Associate 8/20/19 LMSEAA I, Step 10
Cuhel, Melissa NS: From EH General Help to BW Satellite Manager 8/1/19 SEIU A+.75, Step 1
Fee, Sherri EX: From Building Secretary to Counselor Secretary 8/1/19 Same
Gauger, Erin TR: Seasonal Help 6/10/19 $10.00/hour
Hansen, Maureen TR: Seasonal Help 6/10/19 $12.00/hour
Hastings, Ashlyn TR: Seasonal Help 6/10/19 $10.00/hour
Horsey, Ryan AC: Aquatic Instructor 6/7/19 $11.00/hour
Kelly, Grace EX: Student Support Associate 8/20/19 LMSEAA I, Step 10
Kenneson, David LRC: Computer Technician 7/1/19 $23.00/hour
Kuehl, Logan TR: Seasonal Help 6/10/19 $10.00/hour




Name Assighment Dept Action Salary Placement
Langguth, Sydney HS: Student Support Associate 8/20/19 LMSEAAII, Step 6
Love, Brynne From HS Records Secretary to EX Student Support Assoc 8/20/19 LMSEAA I, Step 11
Mitzel, Season EH: Media Assistant 8/20/19 LMSEAA |, Step 10
Mohwinkle, Karen From NS IC General Help to EX Building Secretary 8/1/19 LMSEAA IV, Step 10
Releford, Shakira NE: Student Support Assoc from 7 to 4 hours/day 8/20/19 Same
Riedel, Brianna From NE .5 Assoc to OR 1.0 Student Support Assoc 8/20/19 Same
Rowell, Steven NE: Custodian 6/19/19 SEIUC, Step 1
Scott, Deanna From OR to HS Copy Center Technician 8/1/19 Same
Scott, Sheri TR: Seasonal Help 6/10/19 $12.00/hour
Walker, Donna From EX to HS Student Support Associate 8/20/19 Same
Winn, Sydney AC: Swim Lessons Coordinator 6/5/19 $15.00/hour
Woitas, Estella From EX to HS Student Support Associate 8/20/19 Same
Wood, Kylie EH: Student Support Associate 8/20/19 LMSEAAII, Step 6

Classified Staff: Resignation

Name Assignment Dept Action Reason

Burnham, Adams HS: Student Support Associate 7/19/19 Other Employment
Calcara, Sarah HS: Student Support Associate 6/7/19 Personal
Christiansen, Myles AC: Aguatic Instructor 7/3/19 Personal
Crawford, Haley OR: Student Support Associate 6/5/19 Termination
Gard, Judy LG: Early Childhood Paraprofessional 6/6/19 Personal
Henkel, Breanna HS: Interpreter 7/1/19 Other Employment
Kember, Sharayah IC: Student Support Associate 6/5/19 Other Employment
Kounkel, Margaret OR: Student Support Associate 6/5/19 Retirement
Kuper, Janea AC: Aguatic Instructor 6/7/19 Personal
Ranney, Madison WEF: Student Support Associate 6/5/19 Relocation
Santiago, Sofia NS: BW Satellite Manager 6/6/19 Retirement
Smith, Pam IC: Student Support Associate 6/5/19 Retirement
Voves, Haley AC: Aguatic Instructor 7/8/19 Personal

Co/Extra-Curricular: Assignment/Reassignment/Transfer

Name Assighment Dept Action Salary Placement
Battern, Josh EX: Head 7™ Gr Volleyball Coach 8/23/19 $3,255
Broadie, Haley HS: Asst Varsity Volleyball Coach 8/12/19 $4,340
Byrkeland, Hannah | HS: Head 9" Gr Volleyball Coach 8/12/19 $4,340
Cory, Nic EX: Head 8" Gr Girls’ Basketball Coach 8/23/19 $3,255
Cory, Nic EX: Asst 8" Gr Boys’ Basketball Coach 8/23/19 $2,894
Crawley, Anthony HS: Head 9" Gr Football Coach 8/1/19 $4,340
Kloser, Amanda HS: Asst Varsity Cross Country Coach 8/1/19 $2,894
Malicevic, Kenan HS: Head Varsity Boys’ Soccer Coach 7/1/19 $4,340
Roalf, Edward EX: From Head to Asst 7" Gr Volleyball Coach 8/23/19 $2,894
Smith, Scott OR: From 7" to 8" Gr Head Boys’ Basketball Coach 8/23/19 $3,255

Co/Extra-Curricular Staff: Resignation
Name Assighment Dept Action Reason
Schmidt, Kevin HS: Asst Varsity Boys’ Soccer Coach 7/8/19 Personal

702: Approval of June 10" Minutes — Exhibit 702.1

703: Approval of Bills — Exhibit 703.1

704: Approval of Contracts — Exhibits 704.1-12

1. Agreement with OPN Architects for the street packages for the intermediate buildings

2. Agreement with Hand in Hand for statewide voluntary preschool




Training agreement

o gk w

Contract with Team

Agreement with Rockwell Collins and Cedar Rapids CSD for statewide voluntary preschool

with Discipline Associates, LLC (DBA Teacher Learning Center)

Contract with AgVantage FS Energy for propane heating

Services for construction testing and inspection services for the 35"

Avenue intermediate building project

~

Contract with Team

Services for construction testing and inspection services for the Echo Hill

Road intermediate building project

8. Agreement with Gal

lagher Bluedorn for 2019-20 Kaleidoscope Series

9. Independent contractor agreement with Jenna Printy for JV POMs choreography

10.Lease-purchase agreement with De Lage Landen Public Finance for lease of copiers

11. Equipment maintenance agreement with Marco for copiers

12.Change order with Garling Construction for Bowman Woods classroom renovation project

13.Interagency agreements for special education with Cedar Rapids CSD (1). For student
confidentiality, exhibits not provided.

705: Informational Reports — Exhibits 705.1-2

1. Financial and cash balance reports as of May 31, 2018
2. Financial and cash balance reports as of May 31, 2019

706: Disposition of Obsolete Equipment

Per lowa Code (88 297.22-

equipment and furnishings

25) and school board policy 902.6, the district will list for sale obsolete
on GovDeals.com. Items for sale: woodworking equipment, 3D printer,

trailer, push mower, tires, and lockers.

800: Board Communicati

ons/Calendar/Committees/Advisories

801: Board Communications & Calendar

Date Time Event Location
July 18 | 5:30 PM | Marion City Council (Mehaffey) City Hall
Date Time Event Location
August 8 | 5:30 PM | Marion City Council (Weaver) City Hall
5:00 PM | Board Work Session
August 12 7:00 PM | Board Regular Meeting LRC Boardroom
August 15 | 7:30 AM | Finance/Audit Committee LRC Conference Room 203
August 20 | 7:15 AM | Staff Welcome Back Breakfast HS Four Corners
August 20 | 7:45 AM | Staff Welcome Back Assembly HS Auditorium
August 22 | 5:30 PM | Marion City Council (Isenberg) City Hall
5:00 PM | Board Work Session
August 26 7:00 PM | Board Regular Meeting LRC Boardroom

802: Committees/Advisories

Committees/Advisories

Board Representatives

Finance/Audit Committee

AbouAssaly, Lausen, and Nelson

Policy/Governance Committee

Isenberg, Wall, and Weaver

Career & Technical Education

Advisory Committee (CTE) | Nelson and Mehaffey

School Improvement Advisory

Committee (SIAC) AbouAssaly and Mehaffey

Towa BIG Advisory Board

Isenberg

Linn County Conference Board Lausen

Facilities Advisory Committee

Nelson and AbouAssaly




900: Adjournment Motion 12-07-15
MOTION by Lausen to adjourn the regular meeting at 5:34 PM, second by Weaver. Voice vote, all
ayes. Motion carried.

Sondra Nelson, Board President

JT Anderson, Board Secretary/Treasurer

Walk-In Exhibit
Submitted by Associate Superintendent Nathan Wear

Open Enrollment Requests:
Approved OUT

Name Grade Requested District Reason
Rstom, Carter 11t Marion Independent Good Cause
Thompson, Garmai 11t Marion Independent Good Cause




Exhibit 402.1

LINN-MAR :
Cammuntty Updates from the Cabinet

M School District I[[Iy ’5, Zﬂly

Cabinet Members: Superintendent Bisgard, Assoc. Superintendent Wear, Mrs. Karla Christian (HR),
Mr. JT Anderson (CFO), Mrs. Leisa Breitfelder (Student Services), and Mrs. Jeri Ramos (Tech)

Linn-Mar Booster Club: The Booster Club recently approved their 2019-20 budget of $167,000 to fund
extra-curricular activities involving academics, arts, and athletics for the high school and middle schools. For
the past four years, between a student’s freshman and senior years, the Booster Club has funded
approximately $670,000. www.linnmarboosterclub.org

Technology Services:
e The Citrix Farm to serve the virtual Project Leads the Way applications is up and in testing
e David Kenneson joined the Technology Services staff as a technician on July 1st

New Soccer Coach: Congratulations to Kenan Malicevic for being named Head Soccer Coach
for the boys’ team. Malicevic is originally from Travnik, Bosnia, and moved to Cedar Rapids in
2005 as an exchange student. He then went on to attend Drake University and has coached
several professional clubs, including the Cedar Rapids Rampage as well as teams in Bosnhia and
Poland.

5th/6th Grade Intermediate Buildings: Groundbreaking ceremonies were held for both

5th-6th grade intermediate buildings on June 27th. Members of the school board, Superintendent Bisgard, and
several leaders from the community took part in the events. Both buildings are scheduled to open for the
2020-21 school year and will house approximately 800 students and host 32 general education classrooms.

e Hazel Point Intermediate School will be located at 453 Echo Hill Road with students from Bowman
Woods, Echo Hill, and Westfield attending and Chad Buchholz serving as principal.

e Boulder Peak Intermediate School will be located at 3920 35th Avenue with students from Indian
Creek, Linn Grove, Novak, and Wilkins attending and Dan Ludwig serving as principal.

For more information, click here to visit the Intermediate Buildings web page.



http://www.linnmarboosterclub.org/
https://www.linnmar.k12.ia.us/district/intermediate-buildings/

Exhibit 501.1

ITEMS TO INCLUDE ON AGENDA

LINN-MAR COMMUNITY SCHOOL DISTRICT

$53.580,000 General Obligation School and Refunding Bonds, Series 2019

. Resolution Appointing Paying Agent, Bond Registrar, and Transfer Agent,
Approving the Paying Agent, Bond Registrar and Transfer Agent Agreement, and
Authorizing the Execution of Same.

. Approval of form of Tax Exemption Certificate.
. Approval of Continuing Disclosure Certificate.
. Resolution Amending the Resolution Authorizing the Issuance of Bonds and Levying a

Tax for the Payment Thereof Adopted March 11, 2019.

NOTICE MUST BE GIVEN PURSUANT TO IOWA CODE
CHAPTER 21 AND THE LOCAL RULES OF THE SCHOOL
DISTRICT



July 15,2019

The Board of Directors of the Linn-Mar Community School District, in the County of Linn,

State of Iowa, met in session, in the Board Room, Learning Resource Center,
2999 North 10th Street, Marion, lowa, at 7:00 P.M., on the above date. There were present
President , in the chair, and the following named Board Members:

Absent:




Board Member introduced the following Resolution entitled
"RESOLUTION APPOINTING UMB BANK, N.A. OF KANSAS CITY, MISSOURI TO
SERVE AS PAYING AGENT, BOND REGISTRAR, AND TRANSFER AGENT, APPROVING
THE PAYING AGENT, BOND REGISTRAR AND TRANSFER AGENT AGREEMENT AND

AUTHORIZING THE EXECUTION OF SAME" and moved its adoption. Board Member
seconded the motion to adopt. The roll was called and the vote was,

AYES:

NAYS:

The President declared the Resolution adopted.

Board Member moved that the form of Tax Exemption
Certificate be placed on file and approved. Board Member seconded the

motion. The roll was called and the vote was,

AYES:

NAYS:

The President declared the motion adopted.

# ok o% ok ok



Board Member moved that the form of Continuing Disclosure
Certificate be placed on file and approved. Board Member seconded the
motion. The roll was called and the vote was,

AYES:

NAYS:

The President declared the motion adopted.

L N

Board Member introduced the following Resolution entitled
"RESOLUTION AMENDING THE RESOLUTION AUTHORIZING THE ISSUANCE OF
GENERAL OBLIGATION SCHOOL AND REFUNDING BONDS, SERIES 2019, OF THE
LINN-MAR COMMUNITY SCHOOL DISTRICT, STATE OF IOWA, IN THE AMOUNT OF
$53,580,000, AND LEVYING A TAX FOR THE PAYMENT THEREOF ADOPTED
MARCH 11, 2019," and moved its adoption. Board Member seconded
the motion to adopt. The roll was called and the vote was:

AYES:

NAYS:

The President declared the Resolution adopted.



RESOLUTION APPOINTING UMB BANK, N.A. OF KANSAS CITY,
MISSOURI, TO SERVE AS PAYING AGENT, BOND REGISTRAR, AND
TRANSFER AGENT, APPROVING THE PAYING AGENT, BOND
REGISTRAR AND TRANSFER AGENT AGREEMENT AND AUTHORIZING
THE EXECUTION OF SAME

WHEREAS, pursuant to the provisions of lowa Code chapter 75, $53,580,000 General
Obligation School and Refunding Bonds, Series 2019, dated July 23, 2019, have been sold and
action should now be taken to provide for the maintenance of records, registration of Bonds and
payment of principal and interest in connection with the issuance of the Bonds; and

WHEREAS, this Board has deemed that the services offered by UMB Bank, n.a. of Kansas
City, Missouri, are necessary for compliance with rules, regulations, and requirements governing
the registration, transfer and payment of registered Bonds; and

WHEREAS, a Paying Agent, Bond Registrar and Transfer Agent Agreement (hereafter
"Agreement") has been prepared and is deemed suitable for the purpose:

NOW, THEREFORE, IT IS RESOLVED BY THE BOARD OF DIRECTORS OF THE
LINN-MAR COMMUNITY SCHOOL DISTRICT IN THE COUNTY OF LINN, STATE OF
IOWA:

Section 1. That UMB Bank, n.a. of Kansas City, Missouri, is appointed to serve as
Paying Agent, Bond Registrar, and Transfer Agent in connection with the issuance of $53,580,000
General Obligation School and Refunding Bonds, Series 2019, dated J uly 23, 2019,

Section 2. That the Agreement with UMB Bank, na. of Kansas City, Missouri, is
approved and that the President and Secretary of the School Board are authorized to sign the
Agreement on behalf of the School District.

PASSED AND APPROVED this 15th day of July, 2019.

President of the Board of Directors

ATTEST:

Secretary of the Board of Directors



RESOLUTION AMENDING THE RESOLUTION AUTHORIZING THE
ISSUANCE OF GENERAL OBLIGATION SCHOOL AND REFUNDING
BONDS, SERIES 2019, OF THE LINN-MAR COMMUNITY SCHOOL
DISTRICT, STATE OF IOWA, IN THE AMOUNT OF $53,580,000, AND
LEVYING A TAX FOR THE PAYMENT THEREOF ADOPTED MARCH 11,
2019

WHEREAS, the Linn-Mar Community School District in the County of Linn, State of
lowa, is a public school corporation, organized and existing under the Constitution and laws of the
State of Iowa, and is not affected by any special legislation; and

WHEREAS, the Board of Directors of the School District, in accordance with Iowa Code
chapter 296, received a petition which was signed by qualified electors numbering at least 25%
the voters voting at the last regular school election, asking that an election be called, and at a
meeting called by the President of the Board of Directors, within ten days afier receipt of the
petition, called an election and submitted on September 11, 2018, the following proposition:

Shall the Board of Directors of the Linn-Mar Community School District in the
County of Linn, State of Iowa, be authorized to contract indebtedness and issue
General Obligation Bonds in an amount not to exceed $55,000,000 to provide funds
to construct, build, furnish and equip two 5th-6th grade intermediate buildings and
to improve those sites?

and gave notice of the election and of the propesition; and

WHEREAS, the election was conducted on the date and the proposition was legally
submitted, approved and no contest was made; and

WHEREAS, $10,000,000 of the Bonds authorized at the election have been issued, and it
is now necessary to issue $45,000,000 of the remaining General Obligation School Bonds
authorized at said election, and to amend the Resolution Levying a Tax for the Payment Thereof,
adopted March 11, 2019;

WHEREAS, the Linn-Mar Community School District is in need of funds to pay costs of
refunding existing general obligation indebtedness as set forth in the schedule of bonds to be
refunded, Schedule A (the "Refunded Bonds"), attached to this Resolution, and it is deemed
necessary and advisable that the Linn-Mar Community School District should issue its General
Obligation School and Refunding Bonds, Series 2019, for this purpose; and

WHEREAS, it presently appears that the benefits may be realized and at the same time
savings may be effected in the debt service fund requirements of the School District by refunding
of the bonds set forth in Schedule A; and

WHEREAS, pursuant to the provisions of Iowa Code chapter 75, the above-mentioned
bonds were sold at public sale and action should now be taken to issue the bonds conforming to
the terms and conditions of the best bid received at the advertised public sale:



NOW, THEREFORE, IT IS RESOLVED BY THE BOARD OF DIRECTORS OF THE
LINN-MAR COMMUNITY SCHOOL DISTRICT IN THE COUNTY OF LINN, STATE OF
[OWA: '

Section 1. Definitions. The following terms have the following meanings in this
Resolution uniess the text expressly or by necessary implication requires otherwise:

. "BAM" means Build America Mutual Assurance Company, or any
successor thereto.

. "Beneficial Owner" means, whenever used with respect to a Bond, the
person in whose name such Bond is recorded as the beneficial owner of such Bond by a
Participant on the records of such Participant or such person's subrogee.

. "Blanket Issuer Letter of Representations” means the Representation Letter
from the Issuer to DTC, with respect to the Bonds.

* "Bond(s)" means the $53,580,000 General Obligation School and
Refunding Bonds, Series 2019, authorized to be issued by this Resolution.

. "Bond Fund" means the fund created in Section 3 of this Resolution for the
deposit of taxes which are pledged for the payment of principal and interest on the Bonds.

. "Cede & Co." means Cede & Co., the nominee of DTC, and any successor
nominee of DTC with respect to the Bonds.

. "Continuing Disclosure Certificate" means the Continuing Disclosure
Certificate executed by the Issuer and dated the date of issuance and delivery of the Bonds,
as originally executed and as it may be amended from time to time.

. "DTC" means The Depository Trust Company, New York, New York,
which will act as securities depository for the Bonds pursuant to the Representation Letter.

. "Debt Service Fund" means the Bond Fund.

. "Depository Bonds" means the Bonds as issued in the form of one global

certificate for each maturity, registered in the Registration Books maintained by the
Registrar in the name of DTC or its nominee.

. "Issuer," "School District," and "District" mean the Linn-Mar Community
School District in the County of Linn, State of lowa.

. "New Money Portion" shall mean $45,000,000 of the $53,580,000 Bonds,
authorized to be issued by this Resolution.



. "Notice of Sale" means the official Notice of Sale as published on May 22,
2019. '

) "Participants” means those broker-dealers, banks and other financial
institutions for which DTC holds Bonds as securities deposifory.

. "Paying Agent" means UMB Bank, n.a., or successor as may be approved
by Issuer and who will carry out the duties as Issuer's agent to provide for the payment of
principal of and interest on the Bonds when due.

. "Policy" means the Municipal Bond Insurance Policy issued by BAM that
guarantees the scheduled payment of principal of and interest on the Bonds when due

. "Project Fund" means the fund required to be established by this Resolution
. for the deposit of the proceeds of the Bonds.

. "Rebate Fund" means the fund of that name established pursuant to the Tax
Exemption Certificate.

. "Refunded Bonds" means all of the $10,000,000 General Obligation School
Refunding Bonds dated April 12, 2011.

. "Refunded Portion" means $8,580,000 of the $53,580,000 Bonds,
authorized to be issued by this Resolution.

. "Refunding Bonds" means the Bonds.

) "Registrar" means UMB Bank, n.a. of Kansas City, Missouri, or successor

as may be approved by Issuer and who will carry out the duties with respect to maintaining
a register of the owners of the Bonds. Unless otherwise specified, the Registrar will also
act as Transfer Agent for the Bonds.

» "Resolution™ means this resolution authorizing the issuance of Bonds.

. "Secretary" means the Secretary of the Board of Directors of the School
District, or such other officer of the successor Governing Body as shall be charged with
substantially the same duties and responsibilities.

. "Security Documents” means the resolution, trust agreement, ordinance,
loan agreement, bond, note and/or any additional or supplemental document executed in

connection with the Bonds.

. "Sinking Fund" means the Bond Fund.



. "Tax Exemption Certificate" means the Tax Exemption Certificate executed
by the Treasurer and delivered at the time of issuance and delivery of the Bonds.

. "Treasurer” means the Treasurer of the School District, or such other officer
as shall succeed to the same duties and responsibilities with respect to the recording and
payment of the Bonds issued hereunder.

Section 2. Levy and Certification of Annual Tax: Other Funds to be Used.

a. Levy of Annual Tax. For the purpose of providing funds to pay the principal and
interest of the Bonds authorized to be issued, there is levied for each fiscal year the following direct
annual tax on all of the taxable property within the Linn-Mar Community School District in the
County of Linn, State of lowa:

FISCAL YEAR ENDING
AMOUNT JUNE 30
$1,949,598 2020
1,976,150 - 2021
1,973,650 2022
1,921,150 2023
4,261,150 2024
5,074,150 2025
5,070,650 2026
5,074,150 2027
5,073,900 2028
5,072,500 2029
5,070,100 2030
5,072,400 2031
5,070,950 2032
4,070,750 2033
3,806,650 2034
3,552,350 2035
3,457,700 2036
3,168,050 2037
3,094,250 2038
1,030,000 2039
b. Resolution to be Filed With County Auditor, A certified copy of this Resolution

shall be filed with the County Auditor of the County of Linn, State of [owa, who is instructed in
and for each of the vears, to levy, assess and collect the tax in the same manner as other taxes of
the School District and, when collected, these taxes shall be used only for the purpose of paying
principal and interest on the Bonds.

C. Additional School Funds Available. Principal and interest coming due at any time
when the proceeds of the tax on hand are insufficient to pay the amount due shall be promptly paid




when due from current funds of the District available for that purpose and reimbursement must be
made.

d. The levy of taxes for the debt service fund for the Refunded Bonds for collection
during the fiscal years ending June 30, 2020, inclusive, must be levied, collected and applied for
principal and interest of the Refunded Bonds until the date of redemption of the Refunded Bonds
on July 25, 2019.

Tax levies made pursuant to the provisions of Towa Code Chapter 76 for payment of the
Refunded Bonds, Schedule A, remain in effect but need not be included in the budget, spread
upon the tax rolls or collected in any year in which the Issuer certifies to the County Auditor that
the Issuer has available moneys to pay the principal and interest of Refunded Bonds.

Section 3. Bond Fund. The taxes must be assessed and collected each year at the same
time and in the same manner and in addition to all other taxes for the School District. When
collected, these taxes must be deposited into a fund to be known as the "SCHOOL BOND FUND
2019," which is pledged for the payment of principal and interest of the Bonds. Whenever this
School District has on hand funds from any other source other than taxation which may be
appropriated either to the payment of principal or interest or both, the funds may be appropriated
and used and the levy provided for in Section 2 of this Resolution may be correspondingly reduced,;
and in the fund (in addition to the taxes above provided for) thus pledged, there is included annually
all sums which may be legally included under the apportionment of any state or local tax revenues
from whatever source derived to the extent necessary to meet cutrent requirements for Bond
principal and interest.

Section 4. Application of Bond Proceeds.

a. There is hereby created a Project Fund into which the proceeds of the New Money
Portion of the Bonds, other than accrued interest as provided below, must be credited and expended
for the purposes of issuance. Any amounts on hand in the Project Fund are available for the
payment of the principal of or interest on the Bonds at any time that other funds are insufficient to
the purpose and the funds must be repaid to the Project Fund at the earliest opportunity. Any
balance on hand in the Project Fund and not immediately required for its purpeses may be invested
not inconsistent with limitations provided by law or this Resolution. Accrued interest, if any, must
be deposited in the Bond Fund.

b. All of the Refunded Portion of the proceeds derived from the sale of the Bonds,
except for accrued interest which must be deposited in the Bond Fund created by Section 4 of this
Resolution, are placed in escrow with the Issuer. The Issuer shall 1) hold proceeds in a special
and irrevocable trust fund, 2) invest proceeds only in cash or direct obligations of the United States,
and 3) apply proceeds and earnings only in accordance with the terms and conditions of the
Resolution.

Section 5. Investments of Bond Fund Proceeds. All moneys held in the "SCHOOL
BOND FUND 2019," provided for by Section 3 of this Resolution must be invested as permitted




in Iowa Code chapter 12B or section 12C.9. All interim investments must mature before the date
on which the moneys are required for payment of principal of or interest on the bonds.

Section 6. Bond Details, Execution and Redemption.

a. Bond Details. Bonds designated "GENERAL OBLIGATION SCHOOL AND
REFUNDING BONDS, SERIES 2019," are issued pursuant to the provisions of Iowa Code
chapter 296 for the authorized purpose, dated July 23, 2019, and bear interest from that date, until
payment, at the office of the Paying Agent, interest payable on November 1, 2019 and
semiannually thereafter on the 1st day of May and November in each year until maturity at the
rates provided.

The Bonds must be executed by manual or authorized signature of the President of the
Board and attested by the manual or authorized signature of the Secretary of the Board, and must
be fully registered as to both principal and interest as provided in this Resolution; principal and
interest will be payable at the office of the Paying Agent. Each Bond must be in the denomination
of $5,000, or multiples thereof.

The Bonds will mature and bear interest as follows:

Refunded Portion New Money Portion Total Interest Maturity

Principal Amount  Principal Amount  Principal Amount Rate May 1
$ 445,000 $ 0 $ 445,000 5.000% 2020
50,000 0 50,000 5.000 2021
50,000 0 50,000 5.000 2022
2,020,000 320,000 2,340,000 5.000 2024
2,935,000 335,000 3,270,000 5.000 2025
3,080,000 350,000 3,430,000 5.000 2026
0 3,605,000 3,605,000 5.000 2027

0 3,785,000 3,785,000 4.000 2028

0 3,935,000 3,935,000 4.000 2029

0 4,090,000 4,090,000 3.000 2030

0 4,215,000 4,215,000 3.000 2031

Q 4,340,000 4,340,000 3.000 2032

0 3,470,000 3,470,000 3.000 2033

0 3,310,000 3,310,000 3.000 2034

0 3,155,000 3,155,000 3.000 2035

0 3,155,000 3,155,000 3.000 2036
0 6,935,000 6,935,000 3.000 2039

MTerm Bonds Maturing May 1, 2039. Bonds in the aggregate principal amount of
$6,935,000 shall be issued as Term Bonds maturing as to principal on May 1, 2039, shall bear
interest at 3.000% per annum and shall be subject to mandatory redemption and payment at par
and accrued interest in the principal amounts in each of the years as set forth as follows:
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The 2039 Term Bonds

Principal Amount of Interest Date of Redemption
Mandatory Redemption Rate May 1
$2,960,000 3.000% 2037
2,975,000 3.000 2038

1,000,000 3.000 2039*
* Final Maturity

b. Optional Redemption. Bonds maturing after May 1, 2026, may be called for
optional redemption by the Issuer on that date, and on any date thereafter and paid before maturity
from any funds regardless of the source, in whole or from time to time in part, in any order of
maturity and within an annual maturity by lot by giving thirty days' written notice of redemption
to the registered owner of the Bond at the address shown on the books of the Registrar. Failure to
give such written notice to any registered owner of the Bonds or any defect therein shall not affect
the validity of any proceedings for the redemption of the Bonds. The terms of redemption will be
par, plus accrued interest to date of call. Written notice will be deemed completed upon
transmission to the owner of record of the Bond.

If less than all of a maturity is cailed for redemption, the Issuer will direct the Registrar to
notify DTC of the particular amount of such matutity to be redeemed prior to maturity. DTC will
determine by lot the amount of each Participant's interest in such maturity to be redeemed and each
Participant will then select by Iot the beneficial ownership interests in such maturity to be
redeemed. If DTC is no longer providing services with respect to the Bonds, the Registrar shall
by random selection of the names of the registered owners of the entire annual maturity select the
Bonds to be redeemed until the total amount of Bonds to be called has been reached. Al
prepayments shall be at a price of par plus accrued interest.

The principal amount of any Term Bonds may be reduced through the earlier optional
redemption, with any partial optional redemption of the Term Bonds credited against future
mandatory redemption requirements for such Term Bonds in such order as the Board shall
determine.

Section 7. DTC - Registration.

Section 7.1. The Bonds must be registered in the name of Cede & Co., as nominee for
DTC. Payment of semiannual interest for any Bond registered in the name of Cede & Co. will be
made by wire transfer or New York Clearing House or equivalent next day funds to the account of
Cede & Co. on the interest payment date for the Bonds at the address indicated or in the
Representation Letter.

Section 7.2. The Bonds will be initially issued in the form of separate single authenticated

fully registered bonds in the amount of each stated maturity of the Bonds. Upon initial issuance,
the ownership of the Bonds will be registered in the registry books of the UMB Bank, n.a. kept by
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the Paying Agent and Registrar in the name of Cede & Co., as nominee of DTC. The Paying
Agent and Registrar and the Issuer may treat DTC (or its nominee) as the sole and exclusive owner
of the Bonds registered in its name for the purposes of payment of the principal or redemption
price of or interest on the Bonds, selecting the Bonds or portions to be redeemed, giving any notice
permitted or required to be given to registered owners of Bonds under the Resolution of the Issuer,
registering the transfer of Bonds, obtaining any consent or other action to be taken by registered
owners of the Bonds and for other purposes. The Paying Agent, Registrar and the Issuer have no
responsibility or obligation to any Participant or person claiming a beneficial ownership interest
in the Bonds under or through DTC or any Participant with respect to the accuracy of records
maintained by DTC or any Participant; with respect to the payment by DTC or Participant of an
amount of principal or redemption price of or interest on the Bonds; with respect to any notice
given to owners of Bonds under the Resolution; with respect to the person selected to receive
payment in the event of a partial redemption of the Bonds, or a consent given or other action taken
by DTC as registered owner of the Bonds. The Paying Agent and Registrar shall pay all principal
of and premium, if any, and interest on the Bonds only to Cede & Co. in accordance with the
Representation Letter, and all payments are valid and effective to fully satisfy and discharge the
Issuer's obligations with respect to the principal of and premium, if any, and interest on the Bonds
{o the extent of the sum paid. DTC must receive an authenticated Bond for each separate stated
maturity evidencing the obligation of the Issuer to make payments of principal of and premium, if
any, and interest. Upon delivery by DTC to the Paying Agent and Registrar of written notice that
DTC has determined to substitute a new nominee in place of Cede & Co., the Bonds will be
transferable to the new nominee in accordance with this Section,

Section 7.3. In the event the Issuer determines that it is in the best interest of the Beneficial
Owners that they be able to obtain Bond certificates, the Issuer may notify DTC and the Paying
Agent and Registrar, whereupon DTC will notify the Participants, of the availability through DTC
of Bond certificates. The Bonds will be transferable in accordance with this Section. DTC may
determine to discontinue providing its services with respect to the Bonds at any time by giving
notice to the Issuer and the Paying Agent and Registrar and discharging its responsibilities under
applicable law. In this event, the Bonds will be transferable in accordance with this Section.

Section 7.4. Notwithstanding any other provision of the Resolution to the contrary, so long
as any Bond is registered in the name of Cede & Co., as nominee of DTC, all payments with
respect to the principal of and premium, if any, and interest on the Bond and all notices must be
made and given, respectively to DTC as provided in the Representation letter.

Section 7.5. In comnection with any notice or other communication to be provided to
Bondholders by the Issuer or the Paying Agent and Registrar with respect to a consent or other
action to be taken by Bondholders, the Issuer or the Paying Agent and Registrar, as the case may
be, shall establish a record date for the consent or other action and give DTC notice of the record
date not less than 15 calendar days in advance of the record date to the extent possible. Notice to
DTC must be given only when DTC is the sole Bondholder.

Section 7.6. The execution and delivery of the Representation Letter to DTC by the
Issuer is ratified and confirmed. The Representation Letter is on file with DTC and sets forth
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certain maiters with respect to, among other things, notices, consents and approvals by
Bondholders and payments on the Bonds.

Section 7.7. In the event that a transfer or exchange of the Bonds is permitted under this
Section, the transfer or exchange may be accomplished upon receipt by the Registrar from the
registered owners of the Bonds to be transferred or exchanged and appropriate instruments of
transfer. In the event Bond certificates are issued to holders other than Cede & Co., its successor
as nominee for DTC as holder of all the Bonds, or other securities depository as holder of all the
Bonds, the provisions of the Resolution apply to, among other things, the printing of certificates
and the method or payment of principal of and interest on the certificates.

Section 7.8. The officers of the Issuer are authorized and directed to prepare and furnish
to the purchaser, and to the attorneys approving the legality of Bonds, certified copies of
proceedings, ordinances, resolutions and records and all certificates and affidavits and other
instruments as may be required to evidence the legality and marketability of the bonds, and all
certified copies, certificates, affidavits and other instruments constitute representations of the
[ssuer as to the correctness of all stated or recited facts.

Section 8. Reegistration of Bonds; Appointment of Registrar, Transfer; Qwnership:
Delivery: and Cancellation.

a. Registration. The ownership of Bonds may be transferred only by entry upon the
books kept for the registration and transfer of ownership of the Bonds, and in no other way. UMB
Bank, n.a. of Kansas City, Missouri is hereby appointed as Bond Registrar under the terms of this
Resolution. The Registrar shall maintain the books of the Issuer for the registration of ownership
of the Bonds for the payment of principal of and interest on the Bonds as provided in this
Resolution. All Bonds must be negotiable as provided in Article 8 of the Uniform Commercial
Code, subject to the provisions for registration and transfer contained in the Bonds and in this
Resolution.

b. Transfer. The ownership of any Bond may be transferred only upon the registration
books kept for the registration and transfer of Bonds and only upon surrender at the office of the
Registrar together with an assignment executed by the holder or duly authorized attorney in such
form as is satisfactory to the Registrar, along with the address and social security number or federal
employer identification number of transferee (or, if registration is to be made in the name of
multiple individuals, of all transferees). In the event that the address of the registered owner of a
Bond (other than a registered owner which is the nominee of the broker or dealer in question) is
that of a broker or dealer, there must be disclosed on the registration books the information
pertaining to the registered owner required above. Upon the transfer of any Bond, a new fully
registered bond, of any denomination or denominations permitted by this Resolution in aggregate
principal amount equal to the unmatured and unredeemed principal amount of such transferred
fully registered Bond, and bearing interest at the same rate and maturing on the same date or dates
shall be delivered by the Registrar.
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c. Registration of Transferred Bonds. In all cases of the transfer of the Bonds, the
Registrar shall register, at the earliest practicable time, on the registration books, the Bonds, in
accordance with the provisions of this Resolution.

d. Ownership. As to any Bond, the person whose name is registered on the
Registration Books of the Registrar as owner shall be deemed as the absolute owner for all
purposes, and payment of or on account of the principal of any Bond and the premium, if any, and
interest shall be made only to or upon the order of the registered owner or the owner's legal
representative. All payments shall be valid and satisfy and discharge the liability upon the Bond,
including the interest thereon, to the extent of the sum so paid.

e, Cancellation. All Bonds which have been redeemed shali not be reissued but shall
be canceled by the Registrar. All Bonds which are cancelled by the Registrar shall be destroyed
and a certificate of the destruction shall be furnished promptly to the Issuer; provided that if the
Issuer directs, the Registrar shall forward the cancelled Bonds to the Issuer.

f. Non-Presentment of Bonds. In the event any payment check representing payment
of principal or interest on the Bonds is returned to the Paying Agent or if any Bond is not presented
for payment of principal at the maturity or redemption date, if funds sufficient to pay such principal
of or interest on Bonds are available to the Paying Agent for the benefit of the owner, all liability
of the Issuer to the owner for interest or payment of the Bonds will cease, terminate and be
completely discharged, and thereafter it shall be the duty of the Paying Agent to hold the funds,
without liability for principal of or such interest, for the benefit of the owner of the Bonds who
shall thereafter be restricted exclusively to such funds for any claim on the owner's part under this
Resolution or on, or with respect to, such interest or Bonds. The Paying Agent's obligation to hold
such funds shall continue for a period equal to two years and six months following the date on
which interest or principal became due, whether at maturity, or at the date fixed for redemption,
or otherwise, at which time the Paying Agent shall surrender any remaining funds to the Issuer
whereupon any claim under this Resolution by the Owners of such interest or principal on the
Bonds of whatever nature must be made upon the Issuer.

g. Registration and Transfer Fees. The Registrar shall furnish to each owner, at the
Issuer's expense, one Bond for each annual maturity. The registrar shall furnish additional Bonds
in lesser denominations (but not less than the minimum denomination) to an owner who so
requests.

Section 9. Reissuance of Mutilated, Destroyed, Stolen or Lost Bonds. In any case any
outstanding Bond becomes mutilated or destroyed, stolen or lost, the Issuer shall at the request of
Registrar authenticate and deliver a new Bond of like tenor and amount as the Bond so mutilated,
destroyed, stolen or lost, in exchange and substitution for the mutilated Bond to Registrar, upon
surrender of the mutilated Bond, or in licu of and substitution for the Bond destroyed, stolen or
lost, upon filing with the Registrar evidence satisfactory to the Registrar and I[ssuer that the Bond
has been destroyed, stolen or lost and proof of ownership thereof, and upon furnishing the Registrar
and Issuer with satisfactory indemnity and complying with such other reasonable regulations as
the Issuer or its agent may prescribe and paying such expenses as the Issuer may incurred by the
Issuer in connection therewith.
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Section 10. Record Date. Payments of principal and interest, otherwise than upon full
redemption, made in respect of any Bond, shall be made to the registered holder or designated
agent as the same appear on the books of the Registrar on the 15th day of the month preceding the
payment date. All payments will fully discharge the obligations of the Issuer in respect of such
Bonds to the extent of the payments so made. Upon receipt of the final payment of principal, the
holder of the Bond shall surrender the Bond to the Paying Agent.

Section 11. Execution, Authentication and Delivery of the Bonds. Upon the adoption of
this Resolution, the President and Secretary of the Board of Directors shall execute the Bonds by
their manual or authorized signature and deliver the Bonds to the Registrar, who shall by manual
signature authenticate the Bonds and deliver them to or upon order of the Purchaser. No Bond is
valid or obligatory for any purpose or entitled to any right or benefit unless the Registrar manually
endorses and executes on the Bond a certificate of authentication substantially in the form of the
certificate herein set forth. The certificate is conclusive evidence that the authenticated Bond has
been duly issued under this Resolution and that the holder is entitled to the benefits of this
Resolution. :

Bonds may not be authenticated and delivered by the Registrar unless and until there have
been provided the following:

1. A certified copy of the Resolution of Issuer authorizing the issuance of the
Bonds;

2, A written order of Issuer signed by the Secretary of the Board of Directors,
directing the authentication and delivery of the Bonds to or upon the order of the Purchaser
upon payment of the purchase price as set forth therein;

3. The approving opinion of Ahlers & Cooney, P.C., bond counsel, concerning
the validity and legality of all the Bonds proposed to be issued.

Section 12. Right to Name Substitute Paying Agent or Registrar. lssuer reserves the right
to name a substitute, successor Registrar or Paying Agent upon giving prompt written notice of
each registered Bondholde.

Section 13. Insurer Provisions.

13.1. Notice and Other Information to be given to BAM. The Issuer will provide BAM
with all notices and other information it is obligated to provide (i) under its Continuing Disclosure
Agreement and (ii) to the holders of Insured Obligations or the Trustee under the Security
Documents.

The notice address of BAM is: Build America Mutual Assurance Company, 200 Liberty
Street, 27th Floor, New York, NY 10281, Attention: Surveillance, Re: Policy No. 201980354,
Telephone: (212) 235-2500, Telecopier: (212) 235-1542, Email: notices@buildamerica.com. In
each case in which notice or other communication refers to an event of default or a claim on the
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Policy, then a copy of such notice or other communication shall also be sent to the attention of the
General Counsel at the same address and at claims@buildamerica.com or at Telecopier: (212) 235-
5214 and shall be marked to indicate “URGENT MATERIAL ENCLOSED.”

13.2.  Amendments, Supplements and Consents.

a. Amendments. Wherever any Security Document requires the consent of
Bondholders, BAM’s consent shall also be required. In addition, any amendment,
supplement or modification to the Security Documents that adversely affect the rights or
interests of BAM shall be subject to the prior written consent of BAM.

b. Consent of BAM Upon Default. Anything in any Security Document to the
contrary notwithstanding, upon the occurrence and continuance of a default or an event of
default, BAM shall be deemed to be the sole holder of the Bonds for all purposes and shall
be entitled to control and direct the enforcement of all rights and remedies granted to the
holders of the Bonds or the trustee, paying agent, registrar, or similar agent (the “Trustee”)
for the benefit of such holders under any Security Document. The Trustee may not waive
any default or event of default or accelerate the Insured Obligations without BAM’s written
consent,

13.3. BAM As Third Party Beneficiary. BAM is explicitly recognized as and shall be
deemed to be a third party beneficiary of the Security Documents and may enforce any right,
remedy or claim conferred, given or granted thereunder.

13.4. Policy Pavments.

a. In the event that principal and/or interest due on the Bonds shall be paid by
BAM pursuant to the Policy, the Bonds shall remain outstanding for all purposes, not be
defeased or otherwise satisfied and not be considered paid by the Issuer, the assignment
and pledge of the trust estate and all covenants, agreements and other obligations of the
Issuer to the registered owners shall continue to exist and shall run to the benefit of BAM,
and BAM shall be subrogated to the rights of such registered owners including, without
limitation, any rights that such owners may have in respect of securities law violations
arising from the offer and sale of the Bonds.

b. Irrespective of whether any such assignment is executed and delivered, the
Issuer and the Trustee shall agree for the benefit of BAM that:

L They recognize that to the extent BAM makes payments directly or
indirectly (e.g., by paying through the Trustee), on account of principal of or
interest on the Bonds, BAM will be subrogated to the rights of such holders to
receive the amount of such principal and interest from the Issuer, with interest
thereon, as provided and solely from the sources stated in the Security Document
and the Bonds; and :
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ii. They will accordingly pay to BAM the amount of such principal and
interest, with interest thereon, but only from the sources and in the manner provided
in the Security Documents and the Bonds for the payment of principal of and
interest on the Bonds to holders, and will otherwise treat BAM as the owner of such
rights to the amount of such principal and interest.

C. Special Provisions for Insurer Default: 1f an Insurer Default shall occur and
be continuing, then, notwithstanding anything in paragraph B above to the contrary, (1) if
at any time prior to or following an Insurer Default, BAM has made payment under the
Policy, to the extent of such payment BAM shall be treated like any other holder of the
Bonds for all purposes, including giving of consents, and (2) if BAM has not made any
payment under the Policy, BAM shall have no further consent rights until the particular
Insurer Default is no longer continuing or BAM makes a payment under the Policy, in
which event, the foregoing clause (1) shall control. For purposes of this paragraph (3),
“Insurer Default” means: (A) BAM has failed to make any payment under the Policy when
due and owing in accordance with its terms; or (B) BAM shall (i) voluntarily commence
any proceeding or file any petition seeking relief under the United States Bankruptcy Code
or any other Federal, state or foreign bankruptcy, insolvency or similar law, (ii) consent to
the instifution of or fail to controvert in a timely and appropriate manner, any such
proceeding or the filing of any such petition, (iii) apply for or consent to the appointment
of a receiver, trustee, custodian, sequestrator or similar official for such party or for a
substantial part of its property, (iv) file an answer admitting the material allegations of a
petition filed against it in any such proceeding, (v) make a general assignment for the
benefit of creditors, or (vi) take action for the purpose of effecting any of the foregoing; or
(C) any state or federal agency or instrumentality shall order the suspension of payments
on the Policy or shall obtain an order or grant approval for the rehabilitation, liquidation,
conservation or dissolution of BAM (including without limitation under the New York
Insurance Law).

Section 14. Form of Bond. Bonds shall be printed substantially in the form as follows:
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(Form of Bond)

"Registered” "Registered”
Certificate No. Principal Amount: $§
STATE OF JOWA
LINN-MAR COMMUNITY SCHOOL DISTRICT
COUNTY OF LINN
GENERAL OBLIGATION SCHOOL AND REFUNDING BONDS, SERIES 2019
Rate Maturity Bond Date CUSIP No.
%% May 1, , 2019

The Linn-Mar Community School District, in the County of Linn, State of lowa, a school
corporation organized and existing under and by virtue of the Constitution and laws of the State
of Iowa (the "Issuer™), for value received, promises to pay from the source and as hereinafter
provided, on the maturity date indicated above, to

CEDE & CO.

or registered assigns, the principal sum of (principal amount written out) Thousand Dollars in
lawful money of the United States of America, on the maturity date shown above, only upon
presentation and surrender at the designated office of UMB Bank, n.a., Paying Agent of this issue,
or successor, with interest on the sum from the date hereof until paid as the per annum specified
above, payable on November 1, 2019, and semiannually thereafter on the 1st day of May and
November in each year.

Interest and principal shall be paid to the registered holder of the Bond as shown on the
records of ownership maintained by the Registrar as of the 15th day of the month preceding such
interest payment date. Interest shall be computed on the basis of'a 360-day year of twelve 30-day
months.

Unless this certificate is presented by an authorized representative of The Depository Trust
Company, a New York corporation ("DTC"), to the Issuer or its agent for registration of transfer,
exchange or payment, and a certificate issued is registered in the name of Cede & Co. or such other
name as requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or o another entity as requested by an authorized representative of D'TC), ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY
PERSON IS WRONGFUL inasmuch the registered owner hereof, Cede & Co., has an interest
herem.

This Bond is issued pursuant to the provisions of lowa Code chapter 296 for the purpose

of paying costs to construct, build, furnish and equip two 5th-6th grade intermediate buildings and
to improve those sites for the New Money Portion of the Bonds; and issued pursuant to lowa Code
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chapter 298 for the purpose of currently refunding the Refunded Bonds for the Refunded Portion
of the Bonds, in conformity to a Resolution passed and approved by the Board of Directors of the
District.

Bonds maturing after May 1, 2026, may be called for optional redemption by the Issuer on
that date, and on any date thereafter and paid before maturity from any funds regardless of the
source, in whole or from time to time in part, in any order of maturity and within an annual maturity
by lot by giving thirty days' written notice of redemption to the registered owner of the Bond at
the address shown on the books of the Registrar. Failure to give such written notice to any
registered owner of the Bonds or any defect therein shall not affect the validity of any proceedings
for the redemption of the Bonds. The terms of redemption will be par, plus accrued interest to date
of call. Written notice will be deemed completed upon transmission to the owner of record of the
Bond.

If less than all of a maturity is called for redemption, the Issuer will direct the Registrar to
notify DTC of the particular amount of such maturity to be redeemed prior to matwity. DTC will
determine by lot the amount of each Participant's interest in such maturity to be redeemed and each
Participant will then select by lot the beneficial ownership interests in such maturity to be
redeemed. If DTC is no longer providing services with respect to the Bonds, the Registrar shall
by random selection of the names of the registered owners of the entire annual maturity select the
Bonds to be redeemed until the total amount of Bonds to be called has been reached. All
prepayments shall be at a price of par plus accrued interest.

Term Bonds maturing in 2039 are subject to mandatory redemption and payment at par
and accrued interest, in the principal amounts set forth in the Resolution, on May 1 of the years
2037 to 2039, inclusive.

Ownership of this Bond may be transferred only by transfer upon the books kept by UMB
Bank, n.a., the Registrar. Transfer on the books may occur only upon surrender of this Bond at
the office of the Registrar, together with an assignment executed by the owner or authorized
attorney in form satisfactory to the Registrar. Issuer reserves the right to substitute the Registrar
and Paying Agent but shall promptly give notice to registered bondholders of the change. All
Bonds shall be negotiable as provided in Article 8 of the Uniform Commercial Code, subject to
the provisions for registration and transfer contained in the Bond Resolution.

And it is represented and certified that all acts, conditions and things required by the laws
and Constitution of the State of Iowa, to be done precedent to and in the issuing of this Bond have
been properly done, happened and been performed as required by law; that provision has been
made for the levy of a sufficient continuing annual tax on all the taxable property within the
territory of the Issuer for the payment of the principal and interest of this Bond as the same will
respectively become due; that such taxes have been irrevocably pledged for the prompt payment
hereof, both principal and interest; and that the total indebtedness of the Linn-Mar Community
School District in the County of Linn, State of Iowa, including this Bond, does not exceed the
constitutional or statutory limitations.
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IN TESTIMONY WHEREOQOF, the Issuer, by its Board of Directors, has caused this Bond
to be signed by the manual or facsimile signature of the President of the Board and attested by the
manual or facsimile signature of the Secretary of the Board, and to be authenticated by the manual
signature of UMB Bank, n.a. of Kansas City, Missouri.

Date of authentication: Closing Date BOARD OF DIRECTORS OF THE LINN-MAR
COMMUNITY SCHOOL DISTRICT IN THE
This is one of the Bonds described in the COUNTY OFLINN, STATE OF IOWA

Resolution, as registered by UMB Bank, n.a. of
Kansas City, Missourt.
By:__ (manual or facsimile signature)

President of the Board
UMB BANK, N.A. OF KANSAS CITY,
MISSOURI, Registrar ATTEST:
By: By:__ (manual or facsimile signature)
Authorized signature Secretary of the Board
Registrar and Transfer Agent: UMB Bank, n.a.
Paying Agent: UMB Bank, n.a.
(Seal)
STATEMENT OF INSURANCE

Build America Mutual Assurance Company ("BAM"), New York, New York, has
delivered its municipal bond insurance policy (the "Policy") with respect to the scheduled
payments due of principal of and interest on this Bond to UMB Bank, n.a., Kansas City, Missourt,
or its successor, as paying agent for the Bonds (the "Paying Agent"). Said Policy is on file and
available for inspection at the principal office of the Paying Agent and a copy thereof may be
obtained from BAM or the Paying Agent. All payments required to be made under the Policy shall
be made in accordance with the provisions thereof. By its purchase of these Bonds, the owner
acknowledges and consents (i) to the subrogation and all other rights of BAM as more fully set
forth in the Policy and (ii) that upon the occurrence and continuance of a default or an event of
default under the Resolution or this Bond, BAM shall be deemed to be the sole owner of the Bonds
for all purposes and shall be entitled to control and direct the enforcement of all rights and remedies
granted to the owners of the Bonds or the trustee, paying agent, registrar or similar agent for the
benefit of such owners under the Resolution, at law or in equity.

ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto
(Social Security or Tax Identification No. ) this
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Bond and constitutes and appoints attorney in fact to transfer this Bond
on the books kept for registration of this Bond, with full power of substitution in the premises.

Dated

(Person(s) executing this Assignment sign(s) here)

SIGNATURE GUARANTEED )

IMPORTANT - READ CAREFULLY
Signature guarantee must be provided in accordance with the prevailing standards and procedures
of the Registrar and Transfer Agent which may require signatures to be guaranteed by certain
eligible guarantor institutions which participate in a recognized signature guarantee program.

INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER

Name of Transferee(s)

Address of Transferee(s)

Social Security or Tax Identification
Number of Transferee(s)

Transferee is a(n):
Individual* Corporation

Partnership Trust

*If the Bond is to be registered in the names of multiple individual owners, the names of all such
owners and one address and social security number must be provided.

The following abbreviations, when used in the inscription on the face of this Bond, shall
be construed as though written out in full according to applicable laws or regulations:

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with rights of survivorship and not as tenants in common
IA UNIF TRANS MIN ACT - ... Custodian ..........
(Cust) (Minor)
Under lowa Uniform Transfers to Minors Act...................

ADDITIONAL ABBREVIATIONS MAY
ALSO BE USED THOUGH NOT IN THE ABOVE LIST

Qection 15. Contract Between Issuer and Purchaser. This Resolution constitutes a contract
between the School District and the Purchaser of the Bonds.
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Section 16. Non-Arbitrage Covenants. The Issuer reasonably expects and covenants that
no use will be made of the proceeds from the issuance and sale of the Bonds which will cause any
of the Bonds to be classified as arbitrage bonds within the meaning of Section 148(a) and (b) of
the Internal Revenue Code of the United States, and that throughout the term of the Bonds it will
comply with the requirements of the statute and regulations issued thereunder. The Refunded
Portion of the proceeds from the sale of the Bonds shall be deposited in trust as provided in Section
4b hereof.

The New Money Portion of the proceeds of the Bonds and the investment income
therefrom will not be used in a manner which would cause any of the Bonds to be an "arbitrage
bond" within the meaning of Sections 148(a) and (b) of the Internal Revenue Code of 1986. On
the date of delivery of the Bonds the Issuer will execute the Tax Exemption Certificate which
establishes the reasonable expectations regarding the use of the proceeds of the Bonds in the
manner required by Section 148(a) and (b) of the Internal Revenue Code and regulations issued or
proposed thereunder.

To the best knowledge and belief of the Issuer, there are no facts or circumstances that
would materially change the foregoing statements or the conclusion that it is not expected that the
proceeds of the Bonds will be used in a manner that would cause the Bonds to be arbitrage bonds.
Without limiting the generality of the foregoing, the Issuer hereby agrees to comply with the
provisions of the Tax Exemption Certificate and the provisions of the Tax Exemption Certificate
are hereby incorporated by reference as part of this Resolution. The Treasurer is hereby directed
to make and insert all calculations and determinations necessary to complete the Tax Exemption
Certificate in all respects and to execute and deliver the Tax Exemption Certificate at issuance of
the Bonds to certify as to the reasonable expectations and covenants of the Issuer at that date.

The Issuer covenants that it will proceed with due diligence to spend the New Money
Portion of the proceeds of the Bonds for the purpose set forth in this Resolution.

Any funds received from the Issuer for use of UMB Bank, n.a., as Paying Agent, to pay
principal and interest on the bonds to be refunded shall be held in cash or non- mterest bearing
demand deposits separate from all other moneys or accounts of the Issuer.

Section 17. Severability Clause. If any section, paragraph, clause or provision of this
Resolution is held invalid, the invalidity will not affect any of the remaining provisions, and this
Resolution shall become effective immediately upon its passage and approval.

Section 18. Additional Covenants, Representations and Warranties of the Issuer. The
Issuer certifies and covenants with the purchasers and holders of the outstanding Bonds that the
Issuer through its officers, (a) will make such further specific covenants, representations and
assurances as may be necessary or advisable; (b) comply with all representations, covenants and
assurances contained in the Tax Exemption Certificate which Tax Exemption Certificate shall
constitute part of the contract between the Issuer and the Owners of the Bonds; (c) consult with
bond counsel (as defined in the Tax Exemption Certificate); (d) pay to the United States, as
necessary, required rebates of excess arbitrage profits relating to the Bonds; (e} file such forms,
statements and supporting documents as may be required and in a timely manner; and (f) if deemed
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necessary or advisable by its officers, employ and pay fiscal agents, financial advisors, attorneys
and other persons to assist the Issuer with such compliance.

Section 19. Amendment of Resolution to Maintain Tax Exemption. This Resolution may
be amended without the consent of any owner of the Bonds if, in the opinion of bond counsel,
amendment is necessary to maintain tax exemption with respect to the Bonds under applicable
Federal law or regulations.

Section 20. Successor Clause. The Issuer will maintain its corporate existence, and in the
event of reorganization of any kind, the resolutions and the obligations of the Issuer are binding
upon any sUccessor or assigns.

Section 21. Repeal of Conflicting Resclutions and Effective Date. All other resolutions
and orders, or parts thereof, in conflict with the provisions of this Resolution are, to the extent of
such conflict, hereby repealed: and this Resolution shall be in effect from and after its adoption.

Section 22. Not Qualified Tax-Exempt Obligations. The Bonds shall not be designated as
qualified tax-exempt obligations as defined by Section 265(b} of the Internal Revenue Code of the
United States, as amended.

Section 23. Continuing Disclosure. The Issuer hereby covenants and agrees that it will
comply with and carry out all of the provisions of the Continuing Disclosure Certificate, and the
provisions of the Continuing Disclosure Certificate are hereby incorporated by reference as part
of this Resolution and made a part hereof. Notwithstanding any other provision of this Resolution,
failure of the Issuer to comply with the Continuing Disclosure Certificate shall not be considered
an event of default under this Resolution; however, any holder of the Bonds or Beneficial Owner
may take such actions as may be necessary and appropriate, including seeking specific
performance by court order, to cause the [ssuer to comply with its obligations under the Continuing
Disclosure Certificate. For purposes of this Section, "Beneficial Owner" means any person which
(a) has the power, directly or indirectly, to vote or consent with respect to, or to dispose of
ownership of, any Bonds (including persons holding Bonds through nominees, depositories or
other intermediaries), or (b) is treated as the owner of any Bonds for federal income tax purposes.

PASSED AND APPROVED this 15th day of July, 2019.

President of the Board of Directors
ATTEST:

Secretary of the Board of Directors
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CERTIFICATE

STATE OF IOWA )
) SS
COUNTY OF LINN )

I, the undersigned Secretary of the Board of Directors of the Linn-Mar Community School
District, in the County of Linn, State of lowa, do hereby certify that attached is a true and complete
copy of the portion of the corporate records of the School District showing proceedings of the
Board, and the same is a true and complete copy of the action taken by the Board with respect to
the matter at the meeting held on the date indicated in the attachment, which proceedings remain
in full force and effect, and have not been amended or rescinded in any way; that the meeting and
all action was duly and publicly held in accordance with a notice of meeting and a tentative agenda,
a copy of which was timely served on each member of the Board and posted on a bulletin board
or other prominent place easily accessible to the public and clearly designated for that purpose at
the principal office of the Board pursuant to the local rules of the Board and the provisions of
Chapter 21, Code of Towa, upon reasonable advance notice to the public and media at least twenty-
four hours prior to the commencement of the meeting as required by law and with members of the
public present in attendance; 1 further certify that the individuals named therein were on the date
thereof duly and lawfully possessed of their respective offices as indicated therein, that no board
vacancy existed except as may be stated in the proceedings, and that no controversy or litigation
is pending, prayed or threatened involving the incorporation, organization, existence or boundaries
of the School District or the right of the individuals named therein as officers to their respective
positions.

WITNESS my hand this day of ,2019.

Secretary of the Board of Directors of the
Linn-Mar Community School District
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SCHEDULE A
REFUNDED BONDS
$10,000,000 principal amount of General Obligation School Refunding Bonds, dated April 12,

2011, all of which is now outstanding and is being currently refunded and scheduled to mature on
May 1, 2024 to May 1, 2026, inclusive, and bearing interest as follows:

Maturity Schedule for Refunded Bonds

Maturity Principal Interest CUSIP
Date Amount Rate Numbers*
May 1, 2024 $2,535,000 3.250% 536036 NL6
May 1, 2025 3,665,000 3.500 536036 NM4
May 1, 2026 3,800,000 3.500 536036 NN2

*No representation is made as to the accuracy of the CUSIP numbers printed herein or on the
Bonds.

01568718-1118139-050

25



Exhibit 502.1

EXHIBIT B

CONSTRUCTION ISSUE CERTIFICATION

I, the undersigned, do hereby certify that I am the Treasurer of Linn-Mar Community
School District. I acknowledge that this Certificate is given as the basis for certain representations
made in the Tax Exemption Certificate delivered by the Linn-Mar Community School District,
State of lowa (the "Issuer"), as of the date hereof, in connection with the issuance of $53,580,000
General Obligation School and Refunding Bonds, Series 2019, of the Issuer (the "Bonds™).

The Issuer has elected to satisfy the requirements of Code Section 148(D)(4)(CYav)(I) based
upon its reasonable expectations that more than 75% of the "available construction proceeds" of
the New Money Portion of the Bonds, as defined in Section 148(£)(4)(C)(vi) of the Code, are to be
used for construction expenditures with respect to property to be owned by the Issuer as a
governmental unit.

Construction expenditures means capital expenditures, as defined in Regulation 1.150-
1(b), that, on or before the date the property financed by the expenditures is placed in service, as
defined in Regulation 1.150-2(c), will be properly chargeable to or may be capitalized as part of
the basis of (1) real property, other than expenditures for the acquisition of any interest in land or
real property other than land, (2) constructed personal property as defined in Regulation 1.148-
7(2)(3), or (3) specially developed computer software as defined in Regulation 1.148-7(g)(4), that
is functionally related and subordinate to real property or constructed personal property.

As of the date of issue of the New Money Portion of the Bonds, it is my opinion that at
least 75% of the available construction proceeds of the Issue will be used for construction
expenditures as defined above.

IN WITNESS WHEREOQF, I hereunto affix my official signature this day of
, 2019,

LINN-MAR COMMUNITY SCHOOL DISTRICT

By:

J.T. Anderson, Treasurer of the Board

01568850-1118139-050



TAX EXEMPTION CERTIFICATE

of

LINN-MAR COMMUNITY SCHOOL DISTRICT,
COUNTY OF LINN, STATE OF IOWA, ISSUER

$53,580,000 General Obligation School and Refunding Bonds, Series 2019

This instrument was prepared by:

Ahlers & Cooney, P.C.
100 Court Avenue, Suite 600
Des Moines, Iowa 50309
(515) 243-7611
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TAX EXEMPTION CERTIFICATE
LINN-MAR COMMUNITY SCHOOL DISTRICT, STATE OF IOWA

THIS TAX EXEMPTION CERTIFICATE made and entered into on July 23, 2019, by the
Linn-Mar Community School District, County of Linn, State of lowa (the "Issuer™).

INTRODUCTION

This Certificate is executed and delivered in connection with the issuance by the Issuer of
its $53,580,000 General Obligation School and Refunding Bonds, Series 2019 (the "Bonds"). The
Bonds are issued pursuant to the provisions of the Resolution of the Issuer authorizing the issuance
of the Bonds. Such Resolution provides that the covenants contained in this Certificate constitute
a part of the Issuer's contract with the owners of the Bonds.

The Issuer recognizes that under the Code (as defined below) the tax-exempt status of the
interest received by the owners of the Bonds is dependent upon, among other things, the facts,
circumstances, and reasonable expectations of the Issuer as to future facts not in existence at this
time, as well as the observance of certain covenants in the future. The Issuer covenants that it will
take such action with respect to the Bonds as may be required by the Code, and pertinent legal
regulations issued thereunder in order to establish and maintain the tax-exempt status of the Bonds,
including the observance of all specific covenants contained in the Resolution and this Certificate.

ARTICLE ]

DEFINITIONS

The following terms as used in this Certificate shall have the meanings set forth below.
The terms defined in the Resolution shall retain the meanings set forth therein when used in this
Certificate. Other terms used in this Certificate shall have the meanings set forth in the Code or in
the Regulations.

. "Annual Debt Service” means the principal of and interest on the Bonds
scheduled to be paid during a given Bond Year.

. "Bonds" means the $53,580,000 aggregate principal amount of General
Obligation School and Refunding Bonds, Series 2019, of the Issuer issued in registered
form pursuant to the Resolution.

. “Bond Counsel" means Ahlers & Cooney, P.C., Des Moines, lowa, or an
attorney at law or a firm of attorneys of nationally recognized standing in matters pertaining
to the tax-exempt status of interest on obligations issued by states and their political
subdivisions, duly admitted to the practice of law before the highest court of any State of
the United States of America.

. "Bond Fund” means the Sinking Fund described in the Resolution.



. "Bond Purchase Agreement" means the binding contract in writing for the
sale of the Bonds.

. "Bond Year" as defined in Regulation 1.148-1(b), means a one-year period
beginning on the day after expiration of the preceding Bond Year. The first Bond Year
shall be the one-year or shorter period beginning on the Closing Date and ending on a
principal or interest payment date, unless Issuer selects another date.

. "Bond Yield" means that discount rate which produces an amount equal to
the Issue Price of the Bonds when used in computing the present value of all payments of
principal and interest to be paid on the Bonds using semiannual compounding on a 360-
day year as computed under Regulation 1.148-4.

. "Certificate” means this Tax Exemption Certificate.

. "Closing" means the delivery of the Bonds in exchange for the agreed upon
purchase price.

. "Closing Date" means the date of Closing.

. "Code" means the Internal Revenue Code of 1986, as amended, and any
statutes which replace or supplement the Internal Revenue Code of 1986.

. "Computation Date" means each five-year period from the Closing Date
through the last day of the fifth and each succeeding fifth Bond Year.

. "Current Refunded Portion" shall mean $8,580.,000 of the Bonds issued to
refund the Refunded Bonds.

. "Excess Earnings” means the amount earned on all Nonpurpose Investments
minus the amount which would have been earned if such Nonpurpose Investments were
invested at a rate equal to the Bond Yield, plus any income attributable to such excess.

. "Final Bond Retirement Date” means the date on which the Bonds are
actually paid in full.
. "Governmental Obligations" means direct general obligations of, or

obligations the timely payment of the principal of and interest on which is unconditionally
guaranteed by the United States.

. "Gross Proceeds" as defined in Regulation 1.148-1(b), means any Proceeds
of the Bonds and any replacement proceeds (as defined in Regulation 1.148-1(c)) of the
Bonds.

. "Gross Proceeds Funds” means the Project Fund, Proceeds held to pay cost
of issuance, and any other fund or account held for the benefit of the owners of the Bonds
or containing Gross Proceeds of the Bonds except the Bond Fund and the Rebate Fund.



. "Issue Price" as defined in Regulation 1.148-1(b) and (f)(2), means the price
determined pursuant to the Special Rule for Competitive Sales in accordance with
Regulation 1.148-1(H)(2)(iii). The Issuer hereby elects to utilize the Special Rule for
Competitive Sales and treats the reasonably expected initial offering price to the public as
of the sale date as the issue price of the Bonds. The Purchasers have certified the Issue
Price to be not more than $57,589,900.50, as set forth in Exhibit A.

. "Issuer" means the Linn-Mar Community School District, a public school
corporation, County of Linn, State of lowa.

. * "Minor Portion of the Bohds”, as defined in Iiegulat10n1148-2(g), means
the lesser of five (5) percent of Proceeds or $100,000. The Minor Portion ot the Bonds is
computed to be $100,000.

. "New Money Portion" shall mean $45,000,000 of the Bonds issued to pay
the costs to construct, build, furnish and equip two 5th-6th grade intermediate buildings
and to improve those sites.

. "Nonpurpose Investments” means any investment property which is
acquired with Gross Proceeds and is not acquired to carry out the governmental purpose of
the Bonds, and may include but is not limited to U.S. Treasury bonds, corporate bonds, or
certificates of deposit.

. "Proceeds" as defined in Regulation 1.148-1(b), means Sale Proceeds,
investment proceeds and transferred proceeds of the Bonds.

. "Project” means for the Current Refunded Portion of the Bonds, to currently
refund the Refunded Bonds and, for the New Money Portion of the Bonds, to construct,
build, furnish and equip two 5th-6th grade intermediate buildings and to improve those
sites as more fully described in the Resolution.

. "Project Fund" shall mean, as to the New Money Portion, the fund
established under this Resolution for the deposit of a portion of the Proceeds to pay the
costs to construct, build, furnish and equip two 5th-6th grade intermediate buildings and to
improve those sites; as to the Current Refunded Portion, "Project Fund" shall mean the
portion of the Proceeds that will be used, together with interest earnings thereon, to pay the
principal, interest and redemption premium, if any, on the Refunded Bonds.

. "Purchasers” means Robert W. Baird & Co., Inc. of Milwaukee, Wisconsin,
constituting the initial purchasers of the Bonds from the Issuer.

. "Rebate Amount" means the amount computed as described in this
Certificate.

. "Rebate Fund" means the fund to be created, if necessary, pursuant to this
Certificate.



. "Rebate Payment Date" means a date chosen by the Issuer which is not more
than 60 days following each Computation Date or the Final Bond Retirement Date.

. "Refunded Bonds" means all of the $10,000,000 General Obligation School
Refunding Bonds, Series 2011A dated April 12, 2011.

. "Refunding Bonds" means the Current Refunded Portion of the Bonds.

. "Regulations" means the Income Tax Repulations, amendments and

successor provisions promulgated by the Department of the Treasury under Sections 103,

148 and 149 of the Code, or other Sections of the Code relating to "arbitrage bonds",

including without limitation Regulalions 1.148-1 through 1.148-11, 1.149(b)-1, 1.149-

di1), 1.150-1 and 1.150-2.

. "Replacement Proceeds" include, but are not limited to, sinking funds,
amounts that are pledged as security for an issue, and amounts that are replaced because of
a sufficiently direct nexus to a governmental purpose of an issue.

. "Resolution" means the resolution of the Issuer adopted on July 15, 2019,
authorizing the issuance of the Bonds.

. "Sale Proceeds" as defined in Regulation 1.148-1(b), means any amounts
actually or constructively received from the sale of the Bonds, including amounts used to
pay underwriter's discount or compensation and accrued interest other than pre-issuance
accrued interest.

. "Sinking Fund" means the Bond Fund.

. "SL.GS" means demand deposit Treasury securities of the State and Local
Government Series.

. "Tax Exempt Obligations" means bonds or other obligations the interest on
which is excludable from the gross income of the owners thereof under Section 103 of the
Code and include certain regulated investment companies, stock in tax-exempt mutual
funds and demand deposit SLGS.

. "Taxable Obligations" means all investment property, obligations or
securities other than Tax Exempt Obligations.

. "Verification Certificate" means the Issue Price Certificate attached to this
Tax Exemption Certificate as Exhibit A, setting forth the offering prices at which the
Purchaser will reoffer and sell the Bonds to the public.



ARTICLE 1I

SPECIFIC CERTIFICATIONS, REPRESENTATIONS
AND AGREEMENTS

The Issuer hereby certifies, represents and agrees as follows:

Section 2.1 Authority to Certify and Expectations

(a) The undersigned officer of the Issuer along with other officers of the Issuer,
are charged with the responsibility of issuing the Bonds.

(b)  This Certificate is being executed and delivered in part for the purposes
specified in Section 1.148-2(b)(2) of the Regulations and is intended (among other
purposes) to establish reasonable expectations of the Issuer at this time.

(c) The Issuer has not been notified of any disqualification or proposed
disqualification of it by the Commissioner of the Internal Revenue Service as a bond issuer
which may certify bond issues under Section 1.148-2(b)(2) of the Regulations.

(d) The certifications, representations and agreements set forth in this Axticle I
are made on the basis of the facts, estimates and circumstances in existence on the date
hereof, including the following: (1) with respect to amounts expected to be received from
delivery of the Bonds, amounts actually received, (2) with respect to payments of amounts
into various funds or accounts, review of the authorizations or directions for such payments
made by the Issuer pursuant to the Resolution and this Certificate, (3) with respect to the
Issue Price, the certifications of the Purchasers as set forth in the Verification Certificate,
(4) with respect to expenditure of the Proceeds of the Bonds, actual expenditures and
reasonable expectations of the Issuer as to when the Proceeds will be spent for purposes of
the Project, (5) with respect to Bond Yield, review of the Verification Certificate, and (6)
with respect to the amount of governmental and qualified 501(c)(3) bonds to be issued
during the calendar year, the budgeting and present planning of Issuer. The Issuer has no
reason to believe such facts, estimates or circumstances are untrue or incomplete in any
material way.

(€) To the best of the knowledge and belief of the undersigned officer of the
Issuer, there are no facts, estimates or circumstances that would materially change the
representations, certifications or agreements set forth in this Certificate, and the
expectations herein set out are reasonable.

(H No arrangement exists under which the payment of principal or interest on
the Bonds would be directly or indirectly guaranteed by the United States or any agency or
instrumentality thereof.

(g)  After the expiration of any applicable temporary periods, and excluding
investments in a bona fide debt service fund or reserve fund, not more than five percent
(5%) of the Proceeds of the Bonds will be (a) used to make loans which are guaranteed by



the United States or any agency or instrumentality thereof, or (b) invested in federally
insured deposits or accounts.

(h) The Issuer will file with the Internal Revenue Service in a timely fashion
Form 8038-G, Information Return for Tax-Exempt Govemmental Obligations with respect
to the Bonds and such other reports required to comply with the Code and applicable
Regulations.

(L The Issuer will take no action which would cause the Bonds to become
"private activity bonds" as defined in Section 141 (a) of the Code, including any use of the
Project by any person other than a governmental unit if such use will be by other than a
member of the general public. None of the Proceeds of the Bonds will be used directly or
indirectly to make or finance loans to any person other than a governmentai unit.

(M The Issuer will make no change in the nature or purpose of the Project
except as provided in Section 6.1 hereof.

(k) Except as provided in the Resolution, the Issuer will not establish any
sinking fund, bond fund, reserve fund, debt service fund or other fund reasonably expected
to be used to pay debt service on the Bonds (other than the Bond Fund and any Reserve
Fund), exercise its option to redeem Bonds prior to maturity or effect a refunding of the
Bonds.

(N No bonds or other obligations of the Issuer (1) were sold in the 15 days
preceding the date of sale of the Bonds, (2) were sold or will be sold within the 15 days
after the date of sale of the Bonds, (3) have been delivered in the past 15 days or (4) will
be delivered in the next 15 days pursuant to a common plan of financing for the issuance
of the Bonds and payable out of substantially the same source of revenues.

(m) None of the Proceeds of the Bonds will be used directly or indirectly to
replace funds of the Issuer used directly or indirectly to acquire obligations having a yield
higher than the Bond Yield.

(n})  No portion of the Bonds is issued for the purpose of investing such portion
at a higher yield than the Bond Yield.

(0)  The Issuer does not expect that the Proceeds of the Bonds will be used in a
manner that would cause them to be "arbitrage bonds" as defined in Section 148(a) of the
Code. The Issuer does not expect that the Proceeds of the Bonds will be used in a manner
that would cause the interest on the Bonds to be includible in the gross income of the
owners of the Bonds under the Code. The Issuer will not intentionally use any portion of
the Proceeds to acquire higher yielding investments.

(p)  The Issuer will not use the Proceeds of the Bonds to exploit the difference
between tax-exempt and taxable interest rates to obtain a material financial advantage.

(@) The Issuer has not issued more Bonds, issued the Bonds earlier, or allowed
the Bonds to remain outstanding longer than is reasonably necessary to accomplish the



governmental purposes of the Bonds and in fact, the Bonds will not remain outstanding
longer than 120% of the economic useful life of the assets financed with the Proceeds of
the Bonds or the Proceeds of the Refunded Bonds.

(r) The Bonds will not be Hedge Bonds as described in Section 149(g)(3) of
the Code because the Issuer reasonably expects that it will meet the Expenditure test set
forth in Section 2.5(b) hereof and that 50% or more of the Proceeds will not be invested in
Nonpurpose Investments having a substantially guaranteed yield for four or more years.

. (8) Thelssuer has not employed a device in connection with the issuance of the
Current Refunded Portion of the Bonds to obtain a material financial advantage (based on
arbitrage) apart from savings attributable to lower interest rates. The Issuer will not realize
any material financial advantage (based on arbitrage or otherwise) i connection with the
issuance of the Bonds, or in connection with any transaction or series of transactions
connected with the issuance of the Bonds, apart from savings attributable to lower interest

rates.

Except for costs of issuance, all Sale Proceeds and investment earnings thereon will be
expended for costs of the type that would be chargeable to capital accounts under the Code
pursuant to federal income tax principles if the Issuer were treated as a corporation subject to
federal income taxation.

Section 2.2 Receipts and Expenditures of Sale Proceeds

Sale Proceeds ($53,580,000 par plus re-offering premium of $4,009,900.50, less
underwriter's discount of $373,052.25), received at Closing are expected to be deposited and
expended as follows:

(a) $-0- representing pre-issuance accrued interest will be deposited into the
Bond Fund and will be used to pay a portion of the interest accruing on the Bonds on the
first interest payment date; and

(b) $249.215 representing costs of issuing the Bonds wil! be used within six
months of the Closing Date to pay the costs of issuance of the Bonds (with any excess
remaining on deposit in the Project Fund}; and

(c) As to the New Money Portion, $46,887,445.33 will be deposited into the
Project Fund and will be used together with earnings thereon to pay the costs of the Project
and will not exceed the amount necessary to accomplish the governmental purposes of the
Bonds. As to the Current Refunded Portion, $10,080,187.92 will be used together with
earnings thereon to pay the principal, interest and redemption premium, if any, on the
Refunded Bonds. The Refunded Bonds will be redeemed on July 25, 2019.

Section 2.3 Purpose of Bonds

The Issuer is issuing the New Money Portion of the Bonds to pay the costs to construct,
build, furnish and equip two 5th-6th grade intermediate buildings and to improve those sites.



The Issuer is issuing the Current Refunding Portion of the Bonds to currently refund the
Refunded Bonds prior to maturity in order to realize debt service savings due to lower interest
rates payable on the Refunding Bonds.

Section 2.4 Fa_cts Supporting Tax-Exemption Classification

Governmental Bonds

Private Business Use/Private Security or Payment Tests

The Bonds are considered to be governmental bonds, not subject to the provisions
of the alternate minimum tax. The Proceeds will be used for the purposes described in
Section 2.3 hereof, These bonds are not private activity bonds because no amount of
Proceeds of the Refunded Bonds and Bonds were used ot is to be used in a trade or business
carried on by a non-governmental unit. Rather, the Proceeds will be used to finance the
general government operations and facilities of the Issuer described in Section 2.3 hereof.
None of the payment of principal or interest on the Bonds will be derived from, or secured
by, money or propetty used in a trade or business of a non-governmental unit.

The Issuer has entered into an agreement for childcare services during before and
after school hours and summer hours at Echo Hill Elementary Building with YMCA
("YMCA") dated February 6, 2017 (the "YMCA Agreement"). The YMCA Agreement
does not create private use because it falls within an exception set forth in Regulation
1.141-3(b)(4) and meets the Safe Harbor Requirements of Revenue Procedure 2017-13.
Specifically, the YMCA Agreement: (1) provides reasonable compensation because the
Issuer charges a fixed rental fee to cover its cost of operation; (2) the YMCA is for three
year period without renewal options but with early termination provisions; (3) the Issuer
controls the managed property; (4) the Issuer bears all risk of loss of the managed property;
(5) does not allow YMCA to take an inconsistent tax position with being a service provider;
and (6) YMCA does not have any role or relationship with the Issuer that limits the Issuer's
ability to exercise its rights under the YMCA Agreement.

The Issuer has entered into an agreement for childcare services during before and
after school hours and summer hours at Indian Creek, Bowman Woods, Linn Grove,
Novak, Wilkins, and Westfield Elementary Building with Hand in Hand ("Hand") dated
February 6, 2017 (the "Hand Agreement"). The Hand Agreement does not create private
use because it falls within an exception set forth in Regulation 1.141-3(b)(4) and meets the
Safe Harbor Requirements of Revenue Procedure 2017-13. Specifically, the Hand
Agreement: (1) provides reasonable compensation because the Issuer charges a fixed rental
fee to cover its cost of operation; (2) the Hand Agreement is for a three year period without
renewal options but with early termination provisions; (3) the Issuer controls the managed
property; (4) the Issuer bears all risk of loss of the managed property; (5) does not allow
T1and to take an inconsistent tax position with being a service provider; and (6) Hand does
not have any role or relationship with the Issuer that limits the Issuer's ability to exercise
its rights under the Hand Agreement.



Private Loan Financing Test

No amount of Proceeds of the Refunded Bonds and Bonds were used and is to be
used directly or indirectly to make or finance loans to persons other than governmental
units.

Refunding of Governmental or Private Activity Exempt Facility Bonds (where Refunded Bonds
must meet requirements)

The Issuer will use the Proceeds of the Current Refunded Portion of the Bonds to refund
the Refunded Bonds. The Issuer has complied with the covenants and restrictions with respect fo
arbitrage and investment requirements, yield restrictions, and post-closing restrictions on
reissuance, reimbursement and change in use imposed by the Code and Regulations on the
Refunded Bonds since the issue date of the Refunded Bonds so as to maintain the tax-exempt
status of the interest on the Refunded Bonds. The Issuer will comply with all certifications set
forth in Article VIII herein.

The Refunded Bonds were exempt from rebate requirements because they met the 6-month
spending exception.

Section 2.5  Facts Supporting Temporary Periods for Proceeds

(a) Time Test. Not later than six months after the Closing Date, the Issuer will
incur a substantial binding obligation to a third party to expend at least 5% of the net Sale
Proceeds of the Bonds.

(b) Expenditure Test. Not less than 85% of the net Sale Proceeds will be
expended for Project costs, including the reimbursement of other funds expended to date,
within a three-year temporary period from the Closing Date.

(c) Due Diligence Test. Not later than six months after Closing, work on the
Project financed with the New Money Portion of the Bonds will have commenced and will
proceed with due diligence to completion.

(d)  Due Diligence Test. The Issuer has incurred 2 substantia! binding
obligation 1o accomplish the refunding with the Current Refunded Portion of the Bonds.
The refunding will proceed with due diligence to completion.

(e) Proceeds of the Bonds representing less than six months accrued interest on
the Bonds will be spent within six months of this date to pay interest on the Bonds, and
will be invested without restriction as to yield for a temporary period not in excess of six
months.

Section 2.6 Resolution Funds at Restricted or Unrestricted Yield

(a) Proceeds of the Bonds will be held and accounted for in the manner
provided in the Resolution. The Issuer has not and does not expect to create or establish
any other bond fund, reserve fund, or similar fund or account for the Bonds. The Issuer



has not and will not pledge any moneys or Taxable Obligations in order to pay debt service
on the Bonds or restrict the use of such moneys or Taxable Obligations so as to give
reasonable assurances of their availability for such purposes.

(b} Any monies which are invested beyond a temporary period are expected to
constitute less than a major portion of the Bonds or to be restricted for investment at a yield
not greater than one-eighth of one percent above the Bond Yield.

(c) The Issuer has established and will use the Bond Fund primarily to achieve
a proper matching of revenues and debt service within each Bond Year and the Issuer wiil
apply moneys deposited into the Bond Fund to pay the principal of and interest on the
Bonds. Such Fund will be depleted at least once each Bond Year except for a reasonable
carryover amount. The carryover amount will not exceed the greater of (1) one year's
earnings on the Bond Fund or (2) one-twelfth of Annual Debt Service. The Issuer will
spend moneys deposited from time to time into such fund within 13 months after the date
of deposit. Revenues, intended to be used to pay debt service on the Bonds, will be
deposited into the Bond Fund as set forth in the Resolution. The Issuer will spend interest
earned on moneys in such fund not more than 12 months after receipt. Accordingly, the
Issuer will treat the Bond Fund as a bona fide debt service fund as defined in Regulation
1.148-1(b).

Investment of amounts on deposit in the Bond Fund will not be subject to arbitrage rebate
requirements as the Bonds are expected to meet one or more of the spending exemptions from
rebate as provided in Section 3.3 hereof. :

(d) The Minor Portion of the Bonds will be invested without regard to yield.

Section 2.7  Pertaining to Yields

(a) The purchase price of all Taxable Obligations to which restrictions apply
under this Certificate as to investment yield or rebate of Excess Earnings, if any, has been
and shall be calculated using (i) the price taking into account discount, premium and
accrued interest, as applicable, actually paid or (ii) the fair market value if less than the
price actually paid and if such Taxable Obligations were not purchased directly from the
United States Treasury. The Issuer will acquire all such Taxable Obligations directly from
the United States Treasury or in an arm's length transaction without regard to any amounts
paid to reduce the yield on such Taxable Obligations. The Issuer will not pay or permit the
payment of any amounts (other than to the United States) to reduce the yield on any Taxable
Obligations. Obligations pledged to the payment of debt service on the Bonds, or deposited -
into any reserve fund after they have been acquired by the Issuer will be treated as though
they were acquired for their fair market value on the date of such pledge or deposit.
Obligations on deposit in any reserve fund on the Closing Date shall be treated as if
acquired for their fair market value on the Closing Date.

(b) Qualified guarantees have been used in computing yield. The Purchaser has
arranged for Build America Mutual Assurance Company to insure the payment of principal
and interest on the Bonds.
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() The Bond Yield has been computed as not less than 2.5637 percent. This
Bond Yield has been computed on the basis of a purchase price for the Bonds equal to the
Issue Price.

ARTICLE III

REBATE
Section 3.1 Records

Sale Proceeds of the Bonds will be held and accounted for in the manner provided in the
Resolution. The Issuer will maintain adequate records for funds created by the Resolution and this
Certificate including all deposits, withdrawals, transfers from, transfers to, investments,
reinvestments, sales, purchases, redemptions, liquidations and use of money or obligations until
six years after the Final Bond Retirement Date.

Section 3.2  Rebate Fund

(a) In the Resolution, the Issuer has covenanted to pay to the United States the
Rebate Amount, an amount equal to the Excess Earnings on the Gross Proceeds Funds, if
any, at the times and in the manner required or permitted and subject to stated special rules
and allowable exceptions.

(b)  The Issuer may establish a fund pursuant to the Resolution and this
Certificate which is herein referred to as the Rebate Fund. The Issuer will invest and
expend amounts on deposit in the Rebate Fund in accordance with this Certificate.

(c) Moneys in the Rebate Fund shall be held by the Issuer or its designee and,
subject to Sections 3.4, 3.5 and 6.1 hereof, shall be held for future payment to the United
States as contemplated under the provisions of this Certificate and shall not constitute part
of the trust estate held for the benefit of the owners of the Bonds or the Issuer.

{(d) The Issuer will pay to the United States from legally available money of the
Issuer (whether or not such available money is on deposit in any fund or account related to
the Bonds) any amount which is required to be paid to the United States.

Section 3.3  Exceptions to Rebate

The Issuer reasonably expects that the Bonds are eligible for one or more exceptions from
the arbitrage rebate rules set forth in the Regulations. If any Proceeds are ineligible, or become
ineligible, for an exception to the arbitrage rebate rules, the Issuer will comply with the provisions
of this Article IIT. A description of the applicable rebate exceptions is as follows:

. Six Month Exception. (Current Refunded Portion)

The Gross Proceeds of the Current Refunded Portion of the Bonds are expected to be fully
expended for the governmental purposes for which the Current Refunded Portion of the Bonds
were issued no later than six months after the date of issue. If contrary to the reasonable
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expectations of the Issuer, the Gross Proceeds of the Current Refunded Portion of the Bonds are
not expended within six months, the Issuer will comply with the arbitrage rebate requirements of
the Code.

. Election to Treat as Construction Bonds. (New Money Portion)

The Issuer reasonably expects that more than 75 percent of the "available construction
proceeds" ("ACP") of the New Money Portion of the Bonds, as defined in Section 148(f)(4)(C)(v1)
of the Code, will be used for construction expenditures. ACP includes the issue price of the issue
plus the earnings on such issue. Not less than the following percentages of the ACP will be spent
within the following periods:

1) 10 percent spent within six months of the Closing Date;
2) 45 percent spent within one year of the Closing Date;
3) 75 percent spent within eighteen months of the Closing Date;

4) 100 percent spent within two years of the Closing Date (subject to 5 percent
retainage for not more than one year).

In any event, the Issuer expects that the 5% reasonable retainage will be spent within a three-year
period beginning on the Closing Date. A failure to spend an amount that does not exceed the lesser
of (i) 3% of the issue price or (ii} $250,000, is disregarded if the Issuer exercises due diligence to
complete the Project.

. Flection with respect to future earnings. (New Money Portion)

Pursuant to Section 1.148-7()(D)(3) of the Regulations, the Issuer shall calculate the
amount of future earnings to be used in determining compliance with the first three spending
periods based on its reasonable expectations that the average annual interest rate on investments
of the ACP will be not more than 2.75%. Compliance with the final spending period shall be
calculated using actual earnings.

If the Issuer fails to meet the foregoing expenditure schedule, the Issuer shall comply with
the arbitrage rebate requirements of the Code.

Qection 3.4  Calculation of Rebate Amount

(a) As soon after each Computation Date as practicable, the Issuer shall, if
necessary, calculate and determine the Excess Farnings on the Gross Proceeds Funds (the
"Rebate Amount"). All calculations and determinations with respect to the Rebate Amount
will be made on the basis of actual facts as of the Computation Date and reasonable
expectations as to future events.

(b)  Ifthe Rebate Amount exceeds the amount currently on deposit in the Rebate
Fund, the Issuer may deposit an amount in the Rebate Fund such that the balance in the
Rebate Fund after such deposit equals the Rebate Amount. If the amount in the Rebate

12



Fund exceeds the Rebate Amount, the Issuer may withdraw such excess amount provided
that such withdrawal can be made from amounts originally transferred to the Rebate Fund
and not from earnings thereon, which may not be transferred, and only if such withdrawal
may be made without liquidating investments at a loss.

Section 3.5  Rebate Requirements and the Bond Fund

It is expected that the Bond Fund described in the Resolution and Section 2.6(c) of this
Certificate will be treated as a bona fide debt service fund as defined in Regulation 1.148-1(b). As
such, any amount eamed during a Bond Year on the Bond Fund and amounts earned on such
amounts, if allocated to the Bond Fund, will not be taken into account in calculating the Rebate
Amount for the reasons outlined in Section 2.6(c) hereof. However, should the Bond Fund cease
to be treated as a bona fide debt service fund, the Bond Fund will become subject to the rebate
requirements set forth in Section 3.4 hereof.

Section 3.6 Investment of the Rebate Fund

(a) Immediately upon a transfer to the Rebate Fund, the Issuer may invest all
amounts in the Rebate Fund not already invested and held in the Rebate Fund, to the extent
possible, in (1) SLGS, such investments to be made at a yield of not more than one-eighth
of one percent above the Bond Yield, (2) Tax Exempt Obligations, (3) direct obligations
of the United States or (4) certificates of deposit of any bank or savings and loan
association. All investments in the Rebate Fund shall be made to mature not later than the
next Rebate Payment Date.

(b) If the Issuer invests in SLGS, the Issuer shall file timely subscription forms
for such securities (if required). To the extent possible, amounts received from maturing
QTGS shall be reinvested immediately in zero yield SLGS maturing on or before the next
Rebate Payment Date.

Section 3.7  Payment to the United States

(a) On each Rebate Payment Date, the Issuer will pay to the United States at
least ninety percent (90%) of the Rebate Amount less a computation credit of $1,000 per
Bond Year for which the payment is made.

(b) The Issuer will pay to the United States not later than sixty (60) days after
the Final Bond Retirement Date all the rebatable arbitrage as of such date and any income
attributable to such rebatable arbitrage as described in Regulation 1.148-3(f)(2).

{c) Tf necessary, on each Rebate Payment Date, the Issuer will mail a check to
the Internal Revenue Service Center, Ogden, UT 84201. Each payment shall be
accompanied by a copy of Form 8038-T, Arbitrage Rebate, filed with respect to the Bonds
or other information reporting form as is required to comply with the Code and ap